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Che Political Economist. 


CANADIAN DISCONTENT AND DEPRESSION— 
ANNEXATION. 


A.ruoven, according to the latest news from Canada, political 
excitement had somewhat subsided, yet the question of “ annexa- 
tion ” continued to be freely and generally discussed. From those 
who entertain this and kindred questions on'y from political mo- 
tives, we entertain little apprehension. Their number is small. 
The bulk of the people, both French and British, are attached to 
their own institutions as recently established. The great majority 
of those who are in favour of a connection with the United States, 
have adopted this plan not asa matter of choice, but as, what 
appears to them, the only means of reviving their depressed inte- 
rests. This opinion, however strong and gen ral it may be, seems 
to have been arrived at on partial and insufficient grounds. 
rsons who now suffer, are the farmers aud _ millers 
pper Canada, and the lumber dealers in Lower Canada. 


In Upper Canada, a large number of flour mills were erected 
between 1844 and 1847, with a view to the advantages which the 
Canada Corn Bill of 1843 offered, by the grinding of American 
wheat in the colony, and its introduction into the home markets at 
the low colonial duty. In the neighbourhood of St Catherine's, 
and on the Welland Canal alone, mills were erected capable of 
grinding 2,500 barrels of flour daily; which to this time have 
found little orno employment. When we last heard of them, they 
were all standing still. On the opposite banks of the Lakes, in 
the towns of the United States, there is ample employment for all 
their mills. ‘There, too, wheat—except when it is very high in 
Europe—commands a price from twenty to twenty-five per cent 
more than on the Canadian side of the lakes and the river. The 
Canadian farmers and millers feel it a gr at hardship to be ex- 
cluded by a considerable duty from the markets of the United 
States, when the producers there have been admitted into fair 
competition with them in the markets of Great Britain. At first 
sight ic may appear a curious anomaly, tha: in two countries lying 
close together, each producing a surplus of grain for exportation, 
and each resorting, at least in part, to the same market, such 
different prices should at any time prevail. But it must be borne 
in mind, that in the United Sr*tes there is an‘ mmense home 
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market. They have a population of twenty-one millions, a large 
majority of whom, in the Northern and Eastern S ates, are con- 
sumers and not producers of grain. It therefore frequently hap- 

ens, that in those parts of the Union the price of grain is regu- 
Fated exclusively in respect to the home demand; for which it is 
worth more than for shipment. On the other hand, Canada has a 
population of one million and a half, nearly all producers of grain. 
To find a market for the surplus, after supplying the markets of 
Newfoundland, Nova Scotia, and New Brunswick, they must resort 
to Greit Britain. Their prices are therefore always regulated 
by those of this country, making due allowance for freight and 
charges. It is under these circumstances, that wheat is frequently 
from 1s 6d to 2s a bushel higher on the American side of the St 
Lawrence than on the Canadian side. 

It is this circumstance, also, which of late has added so much to 
the value of property on the south bank of the river and the lakes, 
compared with the north bank, which has induced emigrants to 
adopt the former rather than the latter, and which in those dis- 
tricts has provoked so much discussion on the advantages of “ an- 
nexation.” 


In other parts of Canada the extreme depression of the timber 
trade, which is very erroneously attributed to the effects of foreign 
competition in the home market, is attended with extreme dissatis- 
faction. No doubt, as we showed in our last number. the impor- 
tation of timber from Canada has considerably declined in the 
present year. At the same time, it is proper the colonists 
should know that the importa'ion of foreign timber has been re- 
duced even more. In the first six months of the pre-e t year the 
quantity of colonial timber imported was 123,229 ioads, against 
190,250 loads in 1848—showing a reduction of 67,021 loads. In 
the same period the importation of foreign timber has fallen from 
209,897 loads in 1848 to 96,460 loads in 1849—being a reduction of 
113,437 loads. Each has suffered alike from the collapse of specu- 
lation in buildings and railways. 

It cannot, thev, be a matter of surprise, while these great culo- 


| nial interests are in a state of such depression, that all the com- 


The | 
in | 











mercial classes should share in their sufferings. We were quite 


| prepared for the complaints which reach us from Quebec and Mon- 
| treal. 


Aiready, however, there are some symptoms of improve- 
ment, and a prom se of more. The completion of the canals con- 
necting the St Lawrence with the Western Lakes is only begin- 
ning to show the effects of those well-cousidered national under- 
takings. The revenue derived from the traffic on these canals 
for the first six mouths of the present year alreidy shows an in- 
crease upon that of 1848 of fifty per cent. But it will not be until 
next season, when these great improvements will have been per- 
fected, and when the act for repealing the navigation laws will 
have come into force, that the full advantages of tuese changes will 
be experie.ced in the waters of the St Lawrence. The completion 
of the canals will render that route by far the cheapest to the sea- 
bord, for the produce of the Western States, as well as of Upper 
Canada. ‘The repeal of the navigation laws, which will open the 
trade of the St Lawrence to tie ships of the world, wiil enable that 
produce to be covveyed on the best terms to the markets of 
Europe And what holds good for the shipments from the 
Western States will be equally so with respect to the shipments 
into those states. ‘The St Lawrence must become the great high- 
way between the ocean and Lakes Erie and Ontario and the 
whole of the countries a‘jacent to them, as well on the American 
as on the Canadi:n side. The proposed formation of a ship canal 
from the St Lawrence to Lake Champlain wili, when it is com- 
pleted, divert the traffic from the Western States to New York, 
through the Canadian canals and the St Lawrence, from the pree 
sent route through the Erie Canal, which is becoming quite inade- 
quate for the tratlic. We know it is common to o! ject to the ad- 
vantages which Canada is :ikely to derive from the development of 
these new sources of trade, that the navigation of the St 
Lawrence is closed for four or five months of the year, 
while New York is open at all seasons. True, the port of New 
York is open, but the canals connecting it with the West are 
closed for even a longer period than the St Lawrence. These 
canals are closed generally about the 20th of November. We 
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have lying before us a statement of the dates when they have 
again been opened in each of the last five years. In each of the 
last three years they were cpened only on the first of May. The 
earliest day during the whole period on which they were opened 
was on the 15th of April. The shortest period of their being closed 
is, therefore, five months. In this respect, then, the St Lawrence 
will labour under no disadvantage from which American canals 
are exempt. 

So far as regards the trade of the St Lawrence and the com- 
mercial interests of Montreal and Quebec, these are no doubt 
most cheering and consolatory prospects. But so far as regards 
the complaints of the farmers and millers of Upper Canada, we 
must own that even these advantages offer no very certain remedy. 
It is true, that when the European markets are sufficiently bigh to 
induce shipments, the freights will be lower. But in this advan- 
tage the American grower will equally participate, when the Eu- 
ropean markets are better than his home markets; and this will 
only be the case when prices here are high. Even during the 
past year, large as the imports of grain iato this country have 
been, a very small portion of them have come from the United 
States. From the first of September 1848, to the middle of Juiy 
1849, the whole exports from the United States to Great Britain 
and Ireland, of flour and wheat, amounted to the equivalent of 
760,000 quarters of wheat, while in the same period our entire 
imports amounted to 4,740,857 quarters. With prices somewhat 
lower in this country than prevailed last autumn, and with only 
a usual crop in the United States, their own market will often be 
better than ours ; aad prices on the American side of the St. Law- 
rence will continue higher than on the Canadian side, 

This is the great fact which lies at the bottom of the discussion 
in favour of “annexa'ion.” It is plainly admitted not to bea 
matter of choice, but of necessity. But, before too much impor- 
tance is attached to this question, let us first consider at what cost 
the advantages of “aunexation” to the United States would be 
purchased by Canada; and, next, if there is no easier and more 


| favourable solution even of this difficulty. 


In the first place, Canada possesses au advantage in her present 
relation with Great Britain, which even against the great policy 
of Imperial legislation, she is likely to retain for some years to 
come; we allude toahigh protecting duty upon timber. In 
1842, the duty on colonial timber was 10s 6d the load, and on 
foreign 55s. When the first reduction on foreign timber took 
place, that on colonial was reduced to the nominal rate of 1s the 
load. Since then the duty on foreign timber has been reduced to 
15s, the present rate. We are therefore row in the pred:cament 
that protection cannot be abolished till we can altogether dispense 
with the revenue from timber. No government would attempt to 
increase the duty on colonial timber, and therefore to continue to 
derive any revenue from timber, implies the continuance of protec- 
tion. Ifthe differential duty on foreign timber only had been 
reduced in the first place, which would have been a sounder fiscal 
step, it would now have been possible to equalise the duties at 6s 
or 8s a load, without any Joss to the revenue, and with a great 
gain to the consumer.* As it is, while the revenue from this 
source may have suffered, Canada has benefi‘ed. The imports 
have increased from 700,000 loads in 1842 to 1,200,000 loads in 
1848. Is Canada prepared to sacrifice such a market for her tim- 
ber, as the price for a free admission for her grain into the United 


States? 

Again: At present Canada has the advantage of importing the 
manufactured goods ai.d the products of Europe, subject only to 
the small revenue duty of 74 per cent; upon which, in the United 
States, high protective duties, varying from 25 to 40 per cent, are 
levied forthe benefit of the corporations in New Englaud, Are 


* To show that such an arrangement of the daties is already engaging the attention 
am oma men, we cannot do beter than quote the following letter recently re- 
ceivel:— 

To the Editor of the Economist. 

Sin,—I feel confident it is the intention of the Government to remove the duty pay- 
able upon timber as soon as the revenue will permit such a sacrifice of income, but in 
the meantime the consumer could be benefited without any sacrifice of revenue if the 
duties were levied in the following manner :— 

Taking the quantities duty-paid last year at the present duties, the income would be, 


Deals, battens, &., from British Possessions ... 486,904 loads at 28 ..... ee 48,690 8 
; _ Foreign scsscoseee soove 364,335 — at 208 croercone 354.335 0 
Timber, &c., from British Possessions ....00.--.+ 598,474 — at LS ccsccesee 29,923 14 
— Foreign ccoccsscoee coos 355,521 — At 153 severeeee 266,640 15 

8 Lo ee 


Beendis cose acccecccocsonsncencsesevccecce 1,805,236 £709,589 17 


If the duty was charged all round at iis per load without distinction, and without 
taking into consideration the increase of consumption which would result from a 
reduced price, the revenue derived from these duties would be 902,617/; and if a5s 
duty was levied, which would not bea very great addition to those at present payable 
upon deals, &c., and timber from the Canadas, it is very likely that a very small loss 
of revenue would result, at the same time that a very great boon would be conferred 
upon the consumers of this country. The immediate effect would be, that boards and 

inferior qualities of deals and battens, which now find their way to France, Belgium, 
— and the Mediterranean, owing to the present duties in this country acting as a vir- 
~- anitien, would then be brought to be used for cheap purposes. Just now, owing 
he Fe yee important market—France—having been for more than a year in such an 

state as to require only a very limited supply of wood, all the markets of 


Russia. P 7 4 
—-_> Sweden, and Norway, are glutted with cheap goods, for which there is 


Ve-rels bringing lumber have almost invariabl 
y no other cargo on board, i 
duty — peer a a levied —— hotennas of the dhipe -- 
such @ expense of Custom house officials, which 
at present is considerable ; but no high duty could be levied i e' differ 
ence in amount upon two ships of the caine aan wad eee 
: age would be materia!, depending al 
gether on the construction of the ships.—I remain, Sir, was 
s ° 
Seay 00, 048. 1 Sir, your very obedient servant, 


MercaTor, 
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the Canadians prepared to be taxed to this extent, and corvespon. 
dingly to have their import trade limited ? 

Anonexed to the Unired States, Canadian timber would be sub. 
ject to a duty iu this, the only market, of 15s a load, in place of 
ls. Avnnexed to the United States, the Canadians oak pay a 
tax upon all their imports, varying from 25 to 40 per cent, to pro. 
tect manufactures in which they have no share, in place of 7 
percent. This would bea high price for admission into the Ame. 
rican markets. 

But is there no easier or more favourabie solution of the com. 
plaints of the farmers and millers of Canada? We are glad to 
know that there is, and that already considerable progress hag 
been made in the negotiations with a view thereto. It has 
recently been announced that a commissioner from Canada wag 
at Washington for the purpose of negotiating a treaty for g 
perfectly reciprocal free trade between Canada and the United 
States. Mr Merritt, the gentleman alluded to, is a distinguished 
member of the House of Assembly in Montreal. ‘This negotia- 
tion has been pending for two years, and we believe we ma 
say, was only prevented from being brought to a favourable 
conclusion by the change of Government and the termination 
of the session of Congress, before a bill could be passed for the 
purpose, which was introduced last year. 

Canada re-enters upon the negotiation now with a case too 
powerful easily to be resisted. Canada asks from the United 
States a perfectly free trade in the natural productions of each 
country. Canada has already done everything on her part to 
entitle her to make the demand. 

In the first place, when the British Possessions Act was 
amended in 1846, by which our colonies were empowered to 
repeal all differential duties in favour of the products of Great 
Britain, Cavada, availing herself of this power, passed an act in 
1847, reducing the duty upon American manufactures from 124 
to 74 per cent, and at the same time raising the duty on British 
manufactures from 5 to 74 per cent, thus placing the United 
States on precisely the same footing as Great Britain. 

In the 1 ext place, in consequence of an understanding with 
the Government of Washington, that a corresponding Act shou'd be 
passed through Congress, the Canadian Assembly passed an act 
last year, entirely repealing all duties upon the importation of 
American agricultural produce of every description, 

In the third place, the Imperial Parliament has now not only 
admitted the United States on a footing of perfect equality with 
the colonies, and the British grower, into our home markets; but, 
from the Ist of January 1850, the American shipowner will be ad- 
mitted on equal terms with the English shipowner into the trade 
of Canada in the St Lawrence. 

Such are the claims which Canada is now urgivg upon the 
United States, and which it will be impossib!e for General Taylor 
to resist. The principle uf this treaty has been already admitted 
more than once, in official correspondence. Mr Walker ailuded 
to the mutual advantages ofsuch an arrangement in his published 
report, as Secretary of the Treasury. A bill for the purpose has 
been twice introduced into Congress by the Government, and not 
passed, only because the session in both cases concluded before 

it could be got through. But we cannot for a moment permit our- 
selves to doubt that the American Government will keep faith 
with Canada, and will ratify either by treaty, or by an act of Con- 
gress, the understanding mutually arrived at in 1847, and on 
which Canada has already acted. At the same time we cannot be 
surprised at the impaticnce exhibited by the Assembly in Mon- 
treal at the delay which bas occurred; nor at the determination 
of many of the members to repeal the Acts of 1847 and 1848, 
which are so favourable to American manufactures and produce, 
should their just expectations on this head be disappvinted. 

If this arrange:nent shall be completed, and when the navigation 
and resources opened by the completion of the canals, and the 
repeal of the Navigation laws have been fully developed, which 
will be the case early next year, then Canada may fairly look for- 
ward to a period of prosperity unknown in any former part of her 
history. Then we may expect to reap the full satisfaction of hav- 
ing bestowed on that colony free and liberal institutions, with 
unfettered self-government. 





ORGANIC REFORM. 
THE DRURY LANE MEETING. : 
No one will deny that, theoretically, there are great imperfections 
and anomalies in our system of representation. It falls very far 
short of its due proportions if it be inferred, that, by the principles 0 
the coustitution, the members of ‘he popular branch of the legisla- 
ture are elected by all who can safely be entrusted with the fran- 
chise. Thousands are excluded whom the most timid conservative 
would not hesitate to trust. But so long as there is any discrimi- 
nation whatever, and no one has yet been found rash enough to 
propose none, some general test of fitness must be adopted. No 
test has yet been proposed which would not be subject to the 
same objection—that would not exclude many, on a general prit- 
ciple, who, from individual worth, might safely be entrusted wit 
the franchise. Residence and occupation are perhaps the best 
general test, both of the interest which men have in good Govern- 
ment, and of their fitness to use such a trust with prudence an 
discretion. As the desire to possess property is one of the strong. 
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diate interests of its possessors, but, even more on account ofits be- 
ing the foundation of that social order on which all progress and 
amelioration of the human race depend. The majori'y of crimes, 
whether public or private, are mere attacks upon property. 
Where property is not secure, industry will never thrive; the 

ople will not progress. If therefore any discrimination is to ex- 
ist, if any general test of fitness for the discharge of so important 
a trust is to be exacted, it would appear that on public grounds, 
the qualification for voting should be based upon the possession of 
property, and a stake in good order. It is true that there is no 
particular charm in a rental of ten pounds a-year as the qualifica- 
tion for a borough, or an income of two pounds a-year from free- 
hold property, as the qualification for acounty voter; but ifa limit 
is to be fixed at all, itmust be fixedsomewhere It is true that 
there are thousands who do not come within these tests, who 
could offer higher individue! claims, so far as intelligence and a 
stake in good order are concerned, than a majority of those who 
do. But which of these individual claims could be made a general 
test? to all general rules there must be numerous exceptions ; 
and in every system, founded upon the adoption of arbitrary dis- 
tinctions, there must be many and striking anomalies. 

But whilz we admit these exceptions and anomalies, we entirely 
deny the existence of the practical evils, which are so lavishly 
charged upon our representation as it exists. All Government is 
a means toan end. Representation in the Legislature is valuable, 
only as it is productive of good Government, as it secures a due 
attention to the wants and the just wishes of the people. In this 
only true and valuable view of legislation, we entirely deny that 
the constitution of Parliament has proved deficient in popular 
qualities ; we entirely deny that there is any evidence whatever 
that those classes, the lowest and the poorest, who are without a 
voice in the election of members, are not fairly and duly repre- 
sented; or that property has turned its privileges to a partial or 
dishonest regard to its own interests. On the contrary, we confi- 
dently appeal to the legislation of the last thirty years for the 
most conclusive proofs, that the trust has not been abused—that 
as concerns the immediate interests of the enfranchised and un- 
enfranchised portions of the population, the latter have received at 
the hands of Parliament more attention and consideration than 
the former. Public opinion has an influence stronger even than 
that of electors. We will appeal to facts. 

It is commou to talk of the oppression of the poor, through 
inequality of taxation. When Mr Hume spoke on Mr Disraeli’s 
motion, he resolved the whole case of national distress into an 
undue pressure of taxation on the industrious classes, occasioned 
only by their not being fairly represented. Mr Hume said ex- 
actly the same in 1816, and again in 1819. He appears uncon- 
scious of all that has passed in the interim, notwithstanding the 
important share he has had in it. He is iosensible to his own 
merits, honours, and successes. He complains that the public 
burthens are as heavy now as they were thirty years ago, because 

the income is as large. He confounds revenue with taxation. 
Since 1819, taxes, which yielded more than thirty-five millions of 
revenue annually, have been repealed ; while others, in the whole 
barely amounting to ten millions, have been imposed;—leaving a 
clear balance in favour of the public of twenty-five millions a year. 
If the income has kept up, it has been because the number of con- 
sumers has increased; and that each person has, by the relief 
afforded, been enabled to command so much more with the same 
income. In 1820, the tax actually paid by the consumer on coffee, 
was Is, 1s 6d, and 23 6d the lb on colonial, East India, and foreign, 
respectively; now it is 4d on the two former and 6d on the latter, 
But the revenue from coffee in 1820 was only 342,000/; last year 
it was 710,000/. The tax in the last year was but one-third of 
the former rate, while the income was doubled, But the relief to 
the public is proportioned to the reduction of the tax, and the 
increase of the income is only a proof how much the public have 
benefited by the reduction ‘This is only one example of the 
many that could be stated. In 1819, the net income of the coun- 
try was 52,600,000/; since then, taxes pressing on the consumer, 
to the extent of 25,000,000/ annually, have been repealed, but the 
income is still about the same. 

Butas between the enfranchised andthe unenfranchised classes the 
great question is—How have their respective interests been con- 
sulted in these great fiscal changes ? the whole of the questions 
raised at the Drury lane meeting really resolve themselves into 
this—Have Parliaments, returned upon the basis of a property 
qualification, used their power to emancipate represented pro- 
perty and entbral unrepresented labour? Is the contrary not 
strikingly the truth? The whole of these changes are associated 
with the three names of Huskisson, Thompson, and Peel. What 
has been their policy? It may be summed up in one sentence :— 
to remove every restriction from trade and industry—to repeal every 
tax upon the food of the people—and to reduce to the lowest possible 
amount the duties upon those articles which constitute the luxuries and 
comforts of the poor. That industry might be free and unfettered, 
and employment plentiful and well-paid, every duty has been re- 
moved from the raw materials of manufactures of every kind—that 
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est incentives to prudence, industry, and providence, its security 
and protection become the most important objects of the law. 
Security of property should be by far the highest aim of 
Governments, not alone, or even principally, on account of the imme- 
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the necessaries of life may be abundant and cheap, the corn laws 
have been repealed, and the restrictions on the import of — 
cattle and meat renoved—that the comforts of the poor might 
increased, protection has been withdrawn fron the colonies, and 
the lowest duty formerly charged on coffee reduced to one-third, 
and that on sugar to one-half, of the former rates. 

But, in accomplishing these great and beneficial changes, has 
Parliament merely used the surplus revenue at its disposal from 
time to time? Has it merely been sufficiently disinterested to 
apply all it had to spare in this direction? No: it bas proceeded 
more quickly. In order to enable Sir Robert Peel, in 1842, to 
make some of those great and important canges, it readily con- 
sented to adopt, upon property and upon other incomes, exceeding 
150/ a-year, a new tax, yielding upwards of five millions; and as 
readily in 1845, when the option was fairly placed before it, Par- 
liament assented to renew that impost, in order to enable the | 
Ministers still further to reduce taxes bearing on consumption, 
and thus further to relieve the working classes. Every individual 
on whom these new taxes were imposed wa:, in all probability, a 
voter. The great bulk of those who were most to be benefited 
by the change had no voice whatever in the e'ection of the Par- 
liament which passed those measures. The middle classes with 
votes acquiesced in the imposition of a new tax of a most distaste- 
ful character, in order that measures peculiarly beneficial to those 
without votes should be passed. We doubt if even universal 
suffrage wou'd have accomplished as much. In the United Srates, 
it has not yet either emanciprted the slave or secured free trade. 

But, admitting all this, it may be said that, in this age of pro- 
gress, these are not reasons why inconsistencies and anomalies 
should not be remedied. But before the country makes up its 
mind to start on a new field of agitation it will count the cost. 
The country has shown that it is willing to encounter great strug- 
gles for great practical objects. But this is not a time when, for 
merely tie retical and speculative advantages, men will be found 
willing to make the enormous sacrifices which of late years they 
have cheerfully made, for an object of commensurate importance. 
Popular and o~ganised agitation is an inconvenience, especially in 
a great commercial country, which only some great necessity cin 
justify. If there is one thing more than another which this county 
now requires, after years of political excitement, railway and other 
speculation, a succession of failing crops, and the more recent de- 
pression arising from continental revolutions, it is peace, quiet, 
and repose. In private fortunes great havoc has been made. ihe 
capital of the country has greatly diminished. Our public securi- 
ties have passed to a large amount into the hands of foreigners. 
The interest of our debt in that proportion is payable to conti- 
nental, in place of English, capitalists. But the tide of prosperity 
has just turned in our favour; the manufacturing districts are 
gradually assuming an activity which they have not known for 
the last four years; the crops of every kind, and in every part of 
the kingdom, are once more abundant and promising. In our com- 
mercial connec'ions with the world we have accomplished great 
advantages by the legislation of the past seven years; but, in order 
that we may reap the advantages which they are capable of affurd- 
ing, it is, above all things, necessary that we should have peace 
abroad and tranquillity at home. Nothing, in our view, could at 
this juncture be more fatal to the great interests of this country, 
and especially to those of the working classes, who are only begin- 
ning to recover from the deep depression in which they have been 
so long involved, than the distraction which must unavoidably 
attend any great agitation for organic change. 

So far as regards the remedying of any proved abuse, we think 
that no man who has considered what has been accomplished 
thrcugh Parliament, as it is constituted, during the last twenty 
years, can reasonahly despond. At least, of this we are certain, 
that there is no reform which public opinion would support that 
could not be more easily obtained than those organic changes 
which were recommended to the public by the speakers at Drury- 
lane on Monilay night. For our own part, we are not disposed to 
despair of obtaining whatever can be reasonably and properly de- 
manded from a Parliament which, within the last twenty years, has 
passed the Catholic Relief Bill, repealed the Test and Corporation 
Acts, emancipated the slaves throughout the British dominions, 
repealed the Corn Laws, destroyed colonial monopoly, and, as the 
final act for the establishment of perfect free trade, has, during the 
last session, swept away every vestige of restriction on our navi- 
gation. From these measures the country derives the best as- 
surance that no reform which is really beneficial will be long with- 
held when it has once received the sanction of public opinion. It 
cannot, tl:erefore, be a matter of surprise if at such a time there 
should be a manifest indisposition to embark in a new agitation, 
the results of which, even if successful, would be so doubtful, 
while such a struggle could not fail to excite and inflame the 
passions of all classes. 
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AUSTRIA AND HUNGARY, 

“A Letter received in Paris from Vienna, states that the Govern- 
‘ment had resolved to negotiate with the Hungarians.” ‘Bhis is 
good news, but it does not come too soon. Ourdatéest date froar 
Vienna is the [1th instant, and at that pericd the quarrel with 


Hungary seemed as far as ever from being settled by the sword, 
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By the very latest accounts it appears certain that a great battle 
has been fought between Paskiewitch and Gorgey, but it is doubt- 
ful which gained the victory. The probability is, that it was the 
latter, as the former, who still commands the communications, 
would have been toc happy to have a signal success to boast o!, not 
to have instantly despatched the intelligence of it in every direc- 
tion. Without tracing mivutely the operations of the armies, it is 
obvious that for the invaders a critical period hasarrived. A much 
longer time has already been occupied by their operations 
than was anticipated, and provisions, stores, and all the 
materials for continuing the war, begin to fail. Not to succeed is 
certain defeat ; they must conquer at once or prepare for retreat, 
if not anvihilation. The climate will fight with the Hungarians, 
and as the Austrian Government must now have obtained a con- 
viction that to conquer them is not easy, it has no alternative but 
to negotiate. As that would be a reasonable proceeding, we are 
inclined to credit the report from Paris. a 

Whenever the negotiations begin there is every probability that 
they will be successful. The Hungarians are as tired of the war 
as the Austrians. Neither can gain by its continuance. Many of 
the most influential men amongst the former are closely connected 
with the latter. They have property both in Austria and Hun- 
gary. The two countries have been so long connected that a 
separation would be like tearing a limb from the body; and the 
terms offered by Austria, which the Hungarians would reject, must 
be most unreasonable. Nearly amonth ago, we were informed by an 
Hungarian of authority that the leading men in Hungary were most 
desirous of peace, and the devastating contest that has since con- 
tinued, without giving a decided superiority to either party, can 
only have increased their desire. We entertain a sanguine hope, 
therefore, that whenever the negotiations begin they will lead to 
a speedy peace. ts 

Ali Europe, we believe, looks on the contest with intense disap- 
probation. There is no excuse for the enormous waste of life. No 
sufficient motive for beginning the war is apparent; there is no 
such motive for continuing it; that has long been discovered by 
both parties, who press on more from habit and pride than a con- 
victior that anything can be gained by fighting. In the present 
condition of Europe, public opinion goes a long way to preserve 
and consolidate power, and the Austrian Government has out- 

ed that by calling in the Russians, and continuing by their aid 
to shed the blood of the Hungarians. Even those who are coldin 
the cause of the Hungarians are loud in their condemnation of 
Austria. Russian aid has roused Western Europe against her, 
and if she does not hasten to make peace she will be placed 
undera general ban. That rouses the public indignation of Eng- 
land. It is the prominent topic at every meeting. Her own 
German subjects will be ashamed, and wiil turn against her. She 
would not have been so entirely shut out as at present from all 
influence in Germany, and all Germany would not have so readily 
thrown itself into the arms of Prussia, had Austria not outraged 
the public opinion of Germany and Europe by calling in the Rus- 
sians to put down the Hungarians. 

In this protracted, unnecessary, and dishonourable war, the loss 
of life has already been immense. Famine and pestilence are 
adding their victims to those of the sword, and the land seems the 
prey of death. But great as is the horror excited, at least in 
England, if not in the whole civilised world, at this destruction, it 
does not equal the horror with which we read of the cold-blooded 
executions ordered by the Austrian Government. A mock form 
of trial, of a priest for example, before a courtmartial, is gone 
through, and then the victim is hurried to a cemetery and shot. 
This, indeed, took place iu Italy. The man was a patriot anda 
philanthropist. If he owed no allegiance to Austria, that could 
only aggravate the barbarity ; but, whether he did or not, to shoot 
him in cold blood can on!y be characterised as a brutal murder of 
a helpless victim by an irresistible power. Unfortunately for Aus- 
tria, that is not the ouly example of such a barbarous proceeding, 
and it isgenerally believed that several similar executions have taken 
place in Hungary, and even in Vienna. To continue the war, and 
continue such cruelties, will render Austria the abhorrence of 
Europe. The opprobrium to civilisation caused by her conduct 
is already great, and she can only lessen it by hastening to conclude 


a peace that shall reconcile the Hungarians to a continued union 
with her. 





ACTUAL AND IDEAL PROGRESS. 
PEACE SOCIETIES AND COMMUNISM. 


Ir is remarked by M. Thiers, that property existed first as a fact, 
and then as an idea. It was called into existence by wants instinc- 
tively felt, and by exertions instinctively made; and after it 
ee, men formed the idea or knowledge of property, as they 
ormed the idea of a mountain or a river, from beholding it. We 
spprebend it is very much the same with every durable part of 


social ogress, and that it exists j it i 
exists in fact, before it is taken notice 
of a ked or written about. Such a statement is quite in 


— Peer ant Banen's and Mr Lock+’s philosophy, which de- 
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senses. € is at best an observer of creation, not a creator. 
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We are reminded of this general principle by two circumstances 
that just now find a prominent place in the journals. The first is, 
that peace has pretty generally taken the place on the continent of 
the revolutionary turmoil which prevailed there ; and with peace, 
prosperity is returning. Peace, then, afver only a temporary inter. 
ruption, is established as a fact, and it has been, fortunately for 
Europe, a general fact for the best part of halfa century. The 
wants of the different people of Europe, which are only an exten. 
sion and refinement of the rude original appetites of man, and the 
exertions of merchants to grati'y them—which, in like manner, 
are only an extension or continuation of the exertions instinctive] 
made at the beginning to gratify rude appetites, whence arose 
property—have united the different people of Europe in bonds of 
peace, and established it amongst them as essential to the prospe- 
rity, and eveu to the existence, ofeach. Statesmen in maintainin 
that peace, or in taking measures to avoid interrupting it, do 
but conform to an existing fact and an existing necessity, just as 
in establishing laws for property they did but copy the practices of 
mankind. The condemnation which has been heard in all parts of 
Europe of the recent interruptions of peace on the continent, 
whether occasioned by revolutionary disturbances or by the acts of 
governmen's, must have impressed this circumstance on every 
observer. Peace exists, and has for some years existed, amongst 
the nations of Europe, as a fact. They are bound together in amity 
by the laws of trade, and by a prosperity which cannot be dis. 
turbed in one without being broken in another. 

The other circumstance is that a Peace Congress is to be held at 
Paris on next Wednesday. Men are there going to talk about the 
best means of continuing and preserving the peace that already 
exists. They have got their idea of it from the fact. We 
may be quite sure that it did not come into the minds of so many 
dissimilar persons from the imagination of each, though that ma 
have given its own colours in each to the idea, but that it has in all 
a common origin, the actual existence of peace, combined certainly 
with a perception—more painfully felt in the counting-houses of 
Hamburzh ard London than by the somewhat idle gentlemen who 
will assemble on Wednesday—that peace has been temporarily and 
ruinously interrupted. We are great lovers of peace, we are 
closely uni‘ed with those whose exertions mainly bring it about; 
it is their interest and ours that peace should be preserved, and we 
have only praise to bestow on those who recognise the value of 
peace, and would by their eloquence enforce and preserve it. We 
would, however, remind them that it has its origin not in observa- 
tion, not in ideality, not in poetry, but in the common wants for 
ever extending, and in the instinctive exertions for ever making, 
by the different classes of productive labourers throughout the 
different nations of Europe. If it be not by their exertions brought 
into existence, and continued in existence as a fact, talking about 
it, at Paris and elsewhere, will be of far less utility than the winds, 
sometimes called idle, that work our mills and waft our ships from 
port to port. Let them exert themselves to induce the states- 
men of France, as the best means of guarding against future revo- 
lutions and future disturbance, to abate their enormous expen- 
diture, and remove their heavy fetters from the palsied and 
decaying industry of the French. 

The gentlemen of the Peace Society, aiming to bring about 
what already exists, have some worthy rivals in the socialists and 
communists,who, like them, propose to accomplish what, if they open 
their eyes to facts, they will find has been already brought about. 
The real antagonism of communism and socialism is not property, 
which iz one consequence of individual exertion, but individualism ; 
and the great object of communists and socialists is to merge in- 
dividualism in communism. They want organised or combined 
labour, and they want property to be more equally diffused amongst 
all classes. But what organised labour, ever conceived by char- 
latan schemers, can equal the actual organisation of industry, 
wherever division of labour prevails, and as it exists in 
fact between the cotton growers of Georgia, the mariners of 
Charleston or New York, the spinners of Manchester, and the iron 
workers of Sheffield and Birmingham? Though the countrymen 
of M. Louis Blanc have shut themselves out, or have been shut out 
by very ignorant, very self-willed, and therefore very mischievous, 
statesmen, from the organised labour of the civilised world, there 
exists, it is plain—the offspring of the wants and the exertions 
of industrious men in every country who trade together, or ex- 
change their products one for the other—an organisation 0 
industry that is complete perfection compared te his idle and un- 
necessary schemes. What he and his disciples propose to accom 
plish by much trouble and violence, actually exists ar a fact, how- 
ever little observed unfortunately in France, through the whole 
trading and civilised world. 

_ Now as to communism, which he and others would revolu- 
tionise society to accomplish, it, too, already exists. His and 
their labours are not more mischievous than they are superfluous. 
There is, for example, a complete communism of knowledge. It 
is not monopolised by any class or condition or race or nation, 
but is universally diffused, or is universally diffusing itself; and 
because it is of no value uuless imparted, there is an intense de- 
sire in every man who has a revelation vouchsafed to him, t0 
spread it over all the world, and attach his name to some im- 
perishable fact. When we analyse our actions, we ascertain that 
the great object of man’s exertions, after obtaining a supply of 
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the means of subsistence and where these are secured the solv 
object, is to obtain the approbation, the respect, the esteem, th 
love, of others. For that, men toil and fight aud brave pain and 
death, As mankind increase in numbers, the influence of the 
mass over individuals increases. There is therefore in the desire 
we all have for the approbation of one another, and the increase of 
population, a wise provision for merging individualism into com- 
munism. The Manchester manufacturer labours for the-cotton 
grower, and the cotton grower labours for the Manchester masu- 
facturer. Witney’s gin for cleansing cotton,and Arkwrizht’s machine 
for spinning it, have cheapened cotton clothing for the whole world; 
not for Witney only and the Americans—and not for Arkwright 
only and the English, but for every wearer of a cotton garmeut 
on the face of the earth. Already men labour and learn in order 
to improve and benefit others; and the best kind of communism, 
a natural communism, the growth, like property, of men’s wants 
and their industrious exertions, exists as a fact, though the com- 
munists who talk about it, and would upset society to promote it, 
have not observed it. 

We do not suspect that the Peace Society can effect the same 
kind of mischief by talking about peace as the communists have 
effected by talking about communism. But if they do not rightly 
understand the origin of the fact, they may do something to 
disturb the peace they are anxious to promote. To make war, in 
order to establish peace, is not unexampled either in monarchies 
or republics. We have lately had, at some of our public meetings, 
men breathing war ia order to give peace to Hungary. It is 
barely possible, therefore, if the Peace Society shou'd look on 
their own exertions aud the exertions of Governments as the only 
or the best means of preserving peace, and overlook the fact that 
its existence is mainly due t» the common wants and common ex- 
ertions of the industrious classes, particularly of those traders who 
connect the other industrious classes of different nations, the 
Society may do some mischief by provoking actions only calcu- 
lated to hasten war. We know the rectitude of the inten- 
tions of the members of Peace Societies; we honour the 
philanthropy that dictates their exertions ; but it is possib'e that 
the wisdom of some amongst them may not be equal to their phi- 
lanthropy, and their sharp words may only serve to whet the war- 
rior’s sword. 








OXFORD STUDENTS AND TRADESMEN. 
A recent case in the Insolvent Debtors’ Court has received much 
attention from the press. A Mr Charles Throsby applied to be 
discharged from his debts, which together amounted to “ about 
“750/, the greater portion of which was due to tradesmen in 
“ Oxford, contracted by the insolvent while a student at the Uni- 
“versity. Among the creditors were a hosier and hatter for 
“74/1 73 6d; a tailor, tobacconist, 43/ 5s; perfumer, 25/; saddler, 
“ 16/ 15s 4d; hosier, 12/ 16s ; horse dealer, 301; jeweller, 11/ 10s 6d ; 
“ fruiterer, 151; wine merchant, 19/ 16s—all of Oxford; and two 
“ tailors, one of London, a creditor for 60/, another at Albrighton, 
“ Staffordshire, for 40/7." The insolvent was about 19 years of 
age when he went to college; he isthe sen of a gentleman of 


property in Australia, who allowed him 2502 a year. le came 
to England in 1841. From 18143 to 1846 he was an under- 


graduate at Exeter College, Oxford, and at the end of that time 

he became a student of the Middle Temple. He attributed his 

insolvency to th» proceedings of a Mr Ra: dall, his detaining eredi- 

tor. He had paid some tradesmen appointed by the college 

authorities, whom he was obliged to pay, but had amused himeelf 

in driving coaches on the Chel'enbam and Oxford road, and had 
iven a good deal of his mosey to the coachmen. 

The detaining creditor is a hatter and haberdasher of Oxford, 
who between 1843 and 1816, had supplied him with goods at 
London prices, who male a liberal abatement for ready money, 
but who at the end of two years charged interest on the sums not 
paid. The insolvent had received credit soon after his arriva! ut 
Oxford, and h:d gone on dealing without ever paying the bill-. 
Mr Randall thought it was a sufficient reason to trust hinn, that 
“he was an independent member of the University, paying his 
“own expenses, and not enjoying any exhibitions or benefits from 
“his college.” He regarded him asa gentleman and aman of 
of honour; but never inquired concerning him of bis tutor. Ile 
never stopped or checked the iuso'vent's orders; but after the first 
year, the insolvent had only what was necessary. A large p.o 
portion of the gentlemen at Oxford have their bills paid after 
they leave the University, and the knowledge of this and the 
expectation that all such bills will be paid, induce the tradesmen 
to trust the students. There had been some attempts made to 
compromise the matter, andthe insolvent’s father, who had met with 
reverses, had authorised the application of 300/ to the pryment of 
his debts, provided all the creditors would consent tor lease his 
son. Some of them declined to accept any kind of compromise, 
and the result was that the Commissioner ordered the ins» lvent to 
be discharged, conditiona!ly upon 250/ being paid into court. These 
are the facts of a case which has led some of the press to throw a 
good deal of vituperation on Oxford tradesmen. 

We have ne intention to defend the system ef giving almost 
unlimited credit to students ; but it is not worse than the geuera 
system of giving credit to young mew, and men of every age, lu 
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every part of the empire. There is no young man of any expee- 
tations, or even of no expectations, if decently connected, who 
may not obtain credit in the metropolis, or in country towns, to 
bis own and iis family's injury. Young men are as easily ruined 
in this way in London as at Oxford. [It has been the ease, too, 
fur many generations. There are few parents who have not, 
either in their own persoas or those of their friends, had exam- 
ples of the same practice in their young days, aud who are 
ignorant that as lone as there are indiscreet youths, and trades- 
men anxious to get money by the ordinary witys of business, it 
will take place. They therefore are bound, as far as they can, to 
guard against it, and not rely on tradesmen r-fusing credit. 

At Oxford there is a warrant for credit which is frequently 
wanted in other places. The young men sent there must be of 
some standing in society, and of tolerable expectations. ‘They are 
accredi'ed to the tradesmen by being placed on the college books. 
They are at once, if without exhibitions or benefits from their 
college, stamped as gentlemen who have the means, or whose 
friends have the means, and are wi'ling, as the tradesmen have 
learned from.experience, to pay their expeuses. So far as sup- 
vlying them with necessaries goes, tradesmen who trust them 
within reasonable bounds are not to blame. It is said that, before 
trusting the students, the tradesmen should apply to their tutors 
or their colleges for information conceruing them; bu‘, unless 
that were the authorised aud geveral practice, any one tradesman 
who adopted it would lose all the custom of the students ;—1ud he 
can scarcely be expected to put a siop to his own busiacss in 
order to save improvident youths from rauning into d bt. 

If there be any system to blame, it is not the credit given at 

Oxford, which is by no means peculiar to the tradesmen there, 
but the system of giving young men very considerable incomes to 
spend, or franking them there as gentlemen having considerable 
incomes, and exercising no control over them. Mr Throshy seems, 
unfortunately, to have lost his guardian, who died, and he was 
thus left apparently without that advice and control young men 
so much need. To send young men to college with the means of 
obtaining credit, without any person to watch their conduct 
closely, 1s the error, and the running into debt is the necessary 
consequence. Fond or indolent papas, who are anxious to find an 
excuse for their own negligence or their sons’ folly, are very glad 
to throw a'l the blame of that on the trusiing tradesmen ; but they 
ought not to be screened at the expense of the latter. 
The Commissioner said “he was happy to exoverate the in- 
solvent from any charge of contracting his debts by ialse repre- 
“ sentations, or by any means that trenched on morality or gentle- 
‘* manly conduct, beyoud his having invoived himself in unneces- 
“ sary expenses ;” so that it is not immoral nor ungeutiemanly for 
Oxford studevts to spend the ailowauces they receive from their 
fathers on coach driving, and ueglect to pay every tradesman, ex- 
cept some one or two favoured vues whom the college obliges them 
to pay. There prevails a creat deal of loose morality on this subject. 
“ Who suffers ?—it is only a shabby fellow of a tradesman,” are 
common phrases. Geutlemen think it good sport very often to 
bilk such a person, and profligacy is evcouraged until it finds its 
way, when the fatber, from a change of circumstances, is unable 
or unwilling to pay, into the insolvent court. To express sym- 
pathy with such proceedings is to encourage them. Neither the 
young men nor their parents should be exonerated at the expense 
of the Oxford shepkeepers. In tie common contests of the world 
they must take care of themselves; they are in most cases—at 
any rate, they think themselves—fully a match for tenders ; 
aid when they go to the wall, or rather get into g1.!, in conses 
quence of their owa folly, they should not receive support and 
sympathy from the press. 

Perhaps on such a question the Press may not be impartial. 
Time out of mind there has been a feud between improvident men 
of letters and prudent men of business. If tradesmen have taken 
unfair advautages, the wits have had their revenge by lampooning 
tradesmen, Amongst the co:ductors of the Press are to be found 
a considerable number of University men, and they bring into the 
Press the prejudices and opinions of students. The gentlemen of 
the Bar, and Commissioners of Insolvent Courts, belong —what- 
ever may be their origin—to the same class, and share to some 
extent the feelings adverse to trade, which descend from titled 
emperors and great landowners t» our public seminaries, and too 
often give a bias to the opinions expressed in the public journals. 
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PUNISHMENT OF DEATIHI. 
Ar Devizes, on the 9th inst, a woman was found guilty, on very 
clear evidence, of poisoning her child; and she is suspected of 
baving poisoned nine others. “ My children,” as she said, “do all 
die when they are about a month old ;” yet the jury recommended 
her to mercy, on the ground that she might have time to repent. 
rhey appear to have strong religious convictions, and they shrunk 
from the respousibility of being accessory to that terrible fate after 
death which they believe may 'e avoided or m»liorated by 


repentance. 
Vr ‘ligious dread of consignixg a fellow-creature to everlasting 
perdition. But England is crowded full of men who entertain 
that belief. It is common—it is continually taught—and is with 
them a strong motive for ojecting to the punishment of death. 
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It is almost universal. It makes clergymen anxious to bring 
about a declaration of repentance at the foot of the gallows; it 
leads graceful ladies to visit convicts, in order to awaken in them 
a sense of guilt and a hope of pardon, and has led to many 
scenes in the prison and at the gallows, at which scorners have 
scoffed. Some respect ought to be paid to this feeling. Great 
criminals seem of all human beings the most unfit to be hurried to 
their account; and when the dread of being accessory to that in- 
duces a recommendation to mercy in such cases as this, it is obvi- 
ously strong enough to bias the minds and the finding of juries. 

At Shrewsbury, towards the end of last month, Mercy Catherine 
Newton was tried for the second time on a charge of murdering 
her mother, and a doubt prevailing in the minds of some of the 
jurors as to her guilt, they could not agree in their verdict. They 

new that were they to utter the irrevocable word Guilty, nothing 
could save such a criminal from death ; and their repugnance to 
be led to the conclusion that she was guilty was much enhanced 
by their dread of being accessories to her death. We are not jus- 
tifying a departure in any men, whether jurors or others, from the 
truth; neither saying nor implying that it would be justifiable ina 
juror to give up his doubts of a prisoner’s innocence, because a ver- 
dict of guilty would only consign him to transportation and not to 
death ; but punishments repugnant to a — sense of right or 
fitness give a bias to men’s opinions unknowingly to themselves, 
and bring them to conclusions which, unbiassed, they would not 
adopt. Such punishments, therefore, lead to untruth, to verdicts 
not justified by the facts, and of course they lead to injustice. 
They are the parents of crimes. a 

We are quite aware that numerous objections are now started 
to every kind of punishment; and that there are none which are 
not complained of as inflicting more evil than promoting good ; 
but we cannot allow any considerations of possible consequences 
to stand in the way of stating facts, and honestly telling out the 
truth. It is given to man to choose one of many lines of conduct, 
but it is not given to him to determine the consequences of his 
choice. They are ordained by a superior power, and he cannot alter 
them. In that fact, admiited, we believe, by every philosopher, 
lies the proof of a superintending, ever-watchful Providence. It 
is not for us, therefore, and not for any man, to prefer our imagi- 
nation of what may possibly occcur to the plain dictates cf mo- 
rality. We must all endeavour to do right, and trust the issue to 
Hi» in whose hands are the issues of life. It is right, in our view 
of the matter, to state the facts which militate against capital 
punishments, although the consequences should be to bring the 
notion into discredit, that society would fall into anarchy were 
the present system of punishment abolished. The jury at Devizes, 
and the public at large, find the cherished belief in immortality— 
in punishment and reward after death, incompatible with inflicting 
death as a punishment; and sooner or later, partly on account of 
this incompatibility, it must be given up. We must not, there- 
fore, conclude, as some of the journals have hastily concluded, 
that justice is not done, and will not be done, because a supposed 
criminal, like Mercy Catherine Newton, is not tried for six months ; 
and that another criminal, when found guilty, is not punished 
with death. The perpetual superintendence we have adverted to 
is not, therefore, suspended for one moment ; the consequences of 
actions are not, therefore, altered—the moral goveriment of the 
universe is not, therefore, abrogated—and justice will not cease 
to reign though Rebecca Smith be not hanged on the gallows, 
and, Mercy Catherine Newton be not a third time brought to trial. 
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nopy. Youcan have no idea of my sufferings, as the heat during the day is in. 
tense and the night very cold. A good deal of snow has fallen during the lagt 
four nights. 

I connet describe to you how deceived we have been with regard to this coun. 
try. There is as an immense difference between the description and reality ag 
between day and night. Many who came here for no other purpose than to 
gold have left, and every day numbers are leaving, for San Fraicisco, and map 
remain here because they have not the means of leaving. It is really heart. 
rending to see 80 many young men, who have-done well at home, perish here 
for want and misery. ; 

The company of St Pauquenot, of Tepic, consisting of thirty-three men, haye 
not found more than an ounce of gold on an average. 


From the Amonia Social of Guadaijara:— 


The placers are, as I have told you, at the foot of the Snowy Mountains, that 
run in the direction of N. E. W. Nobody can form an idea of the immense 
trouble and labour it requires to dig the gold. At an average, not more than two 
out ofa hundred find anything; and, even if found, you cannot get it with the 
facility as was generally supposed —viz, with the point of a knife. It is neces. 
sary to make excavations two or three yards (varas) broad, and one Vara or more 
deep, working with crowbars on a hard soil, and sometimes in water till up to 
the knees, shivering with cold, just asin any other mine. Oaly strong men, 
who are accustomed to this kind of labour, are able to bear it; and they run 
the risk of not finding anything at all, and if lucky, it does not pay them for the 
labour, as the largest piece I have seen did not contain more than about twelve 
dollars’ worth of gold, and that out of an immense heap of earth. Nor can I 
describe the sufferings and privations of those who go to the placers, 

At this date (28th of April) there may be at the mines say 13,000 people, of 
which there are, to my opinion— -_ 

8,000 Mexicans ; 

4,000 Peru, Chili, San Luis, and Central America ; 

2,000 Spaniards, English, French, &c. ; 

1,000 Californians ; 

8,000 Americans; 

Of these there are— 

1,000 engaged in buildiog cars, or other labour ; 

2,000 bis in business ; 

2,000 gamblers and drunkards ; 

8,000 who work in the mines ; each of whom does not work more than four 
days a week, at an average, as the population is very migratory, and absent 
themselves frequently, trying, in opposition to every advice, to push on to the 
Altar del Sacrificio, each of whom is compelled to be his own driver, cook, &e, 


HFaets ands Kiqures, 
PARLIAMENTARY RETURNS, 


Exciss Duties.—By a return of the last session, moved for by 
Mr Hodges, it appears that out of nineteen articles on which Ex- 
cise duties were charged in 1800, six now only remain charge- 
able—viz., bricks, hops, malt, paper, soap, and spirits. With the 
exception, however, of paper and soap, the rates of duty now 
chargeable on these articles are higher than in 1800; on paper, 
the rate is about the same, on the average, but it is differently 
charged; on soap itis less. The following return shows the rates 
of duty chargeable in 1800, of the six articles remaining charge- 
able in 1848, and the dates when the others were repealed :— 

An Account, “ specifying the different ARTICLES subject to Excise DurtIEs in Great 
oe the Years 1800 and 1848, and the Rares to which they sere respectively 
‘Rates of Duty in 


Articles of Excise. coer" He 
1800 
AUCTIONS. £s a4 
Estates, houses, annuities, &c.... 0 0 6 
. Household furniture, horses, &c. 0 10 
EER, 


Strong croccoccocccrceresccecevccecccccecee 


1848 
in the pound 


eee | repealedfrom 
ssvcseseveee J April 8, 1845 
repealed 
from 
J Oct. 10, 1880 


PRIDE Lotsiisipienendisadiinséshennigpaseseinnins 


ED shack tateiiinbkecaibiaen 
Twopenny ale 
Bricks AnD TILEs. 
Bricks—All kinds Of bricks....00.. 0 


per 1,000 


58 10d per 


per cent 


BAU ccascscess 


r 


Tue latest arrival from the United States confirms the anticipa- 
tions already expressed in the Economist, that the productiveness 
of the “ diggings’ was much overrated, and that the delusion 
practised would bring about great losses and calamities. The 
following are a few extracts on the subject. The New York 
Herald, the foremost in encouraging the delusion, now says :— 
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10s per 1,000 

SOOPER ORE terse eee eee ee ere in 5 pr cent 

seeeesevecsene 8 4:10 per 1,000 cecrecseesseeereee 

covssessossess O 12 i0 
0 


Tiles—Plain 
Pan or ridge. 
Small paving . 2 
BOEEG DITIED cements © 4 
All OCCT ccocvccceccrccccccccccccccesecenn 0 4 


repealed 
from 
May 20, 1833 
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An important feature of this late intelligence from California is the fact, that 
provisions and merchandise of all descriptions bear a very low price, and can be 
purchased at as low rates as rule on the Atlantic coast for the same articles. 
When we consider the vast sums that were invested in adventures of goods to 
California, and the great number of vessels that were freighted thither with 
such articles as are now selling there so cheap, as well as the confident expecta- 
tion of those who despatched them of realising great profit, we must infer that 
serious losses have been incurred by those who engaged in the business, and that 
more or less insolvency and bankruptcy will ensue. This unexpected blow will 
soon be felt in this and other cities. When the Califurnia excitement first burst 
forth on the Atlantic coast, immense cargoes of merchandise, of all descriptions, 
were despatched there, and these exportations were continued up to a compara- 
tively recent period. Upwards of four hundred ships, with merchandise and 
passengers, were sent thither, involving an outlay of some fifteen or twenty mil- 
lions of dollars of capital. Those cargoes which were first sent there were sold 
at a enormously high, and yielded a very handsome profit to the owners 
ee se nag Our last intelligence from that celebrated region informs us 

— for all kind of goods had reached a ruinously low mark, not near 
= a a ——— Now & great many ships, with similar freights, 
Soa _ ere from New York and other cities on the Atlantic; and 
will be quence of the glut in the market which their arrival will cause, 

& still further depreciation. 
The _Universal of July 13 gives the followin 
ter written from Placer Stanislaus 
T am now here about a fortn; 

with the crowbar in my aod tates 

very bad dinner. I am sleeping on the 


g passages of a let- 
, dated June the 20th :— 

am working from morning till night, 
ng able to make enough to pay for my 
bare earth, with the heavens for a ca- 


CANDLEs. 
Tallow ....0. peecece coerce coveecccocce 01 
Wax and Spermaceti..ccweeeee 0 0 39 

CYDER AND PERRY, AND VERJVICE, 
Cyder and Perry —Retailers coe 0 
Factors OF AGents cecrccccoccvecceserce 1 
VOrGICD cee sesccecssceseases 0 

GLAss, 

Crown, plate, fiint, and white...... 1 
Crown and German sheet ......0.... 1 
PONT conrinccscctevicscensinn 
Common bottle ...se- 


repealedfrom 


PCT ID coccccrcccccccerovece 
Jan, 1, 1832 


_ SOC CTOs Hee ee eee eee 
repealed 
from 
ct. 10, 1830 


3 0 . 
9 % 


12 


O00 bes eeeeee — eeececone 


17 6 per hogshead oot 
a= . ae 0 
DA POU CW beereseree cosee covers 

9 


= Coenen eeeereereeee 


repealed 


from 
April 5, 1845 
2d per Ib and 
5 per cent 


seeeerereeeeens 0 —_ 


Poe eeseerereseeeoneee 


Hops see eeeeneeeererserenesececeerereececeserss 9 OQ 1 12-20 POT 1Dsesrercerereeveeee { 
HipEs AND SKINs, 
Tanned—Hides, calf-skins, &c.... 0 
RONG GRINS . ccocencsneccencesccesscsscccce 
ROO -GEMID cco csccccscvese sve covcececeses 
CURE A ccna sicisnsenccenss 
Tawed—Horse, mares, &c. 
Steers, Cows, &C.....cessee 
nce Ie 
Slink calves, with hair on 
Do, without hair on... 
Goat and beaver seesse. 
Buck, doe, &C. sesseee 
— GRE BORD cccccccssecccccecceoces 
ressed in Oil—Hides and S 
Calf-skins sean toca ; 
Sheep and lamb ........ 


ecocooceoocoes 


COs cecereorceneree 


Serene coceecegs cee 





ss sss sss Eee 


1849.] 


Matt. 

From barley in England «sssssesesers 1 
0 
0 


Do, in Scotland 


From bere or bigg, in Scotland ... 


Paper. 2 
Writing, drawing, printing, a 
Coloured and whited brown..... 
Brown ... eoccccececcess 
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2s 7d per 
bushel, and 
5 per cent 
Do, do 
. i bushel, 


To— 
Sweden cee» 
Prussia 
Mecklenburg — ...cersees 
Hanseatic Towns 
Holland,,... ee 
Reigium 
France .. 
Spain .. 
Italy . eocceccee sovee 


43 per bshi, imp, measure { 
. . 


8 


and 
5 per cent 


1d per Ib 
and 5 per 
cent cn 


Quantities Re-exported from the United Kingdom. 


61,850 
1,562 
784 
226,336 
480,745 
4,318,288 
282,958 
2,490 
3,082 


Pasteboard, millboard, &scaleboard 
Glazed Paper sscscsccessesseserensrerees 
Printep Goons. 
Silks, 4 yard wide ... 
Silk handkercheifs... eevee 
Foreign calicoes and muslin ... 
Bien O08 Ct ieee ccs cccesscnvccscceese 


Paper stained wecscsrerecereecersersorees 


Sar. 
Salt imported ... e000 ceseresseseeeeeens 
Salt, or rock salt, in England ...... 
Do, in Scotland crcccccercorscessees 
Do, from Scotland into England 
Rock salt exported sos oceoeecesere 
Glauber or Epsom salts . 
Mineral Alkali .sscssserssrccsceesseoes 
Soar. 


Hardrevcccsccccsecescscccccescsccsscecevece 


all kinds 
of paper 


0 
0 
0 
0 
6 


12 per yard...cccccsrsscreceeses 
4g per yard square ....s... 
7 


34 


repealed 
from 
March 1, 
1831 
repealedfrom 
July 5, 1836 
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Idd -” lb 
and 5 per 
cent 
1d do do 
repealedfrom 
Oct. 10, 1834 
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13 
33 


Bole cccecccccccccccescocscsecee 
SARC eccccscceccecceeee 


Spraits (British). 
In England... 
Lowlands .... 


In Scotland { iighlands 


Sweets anD MEAD. 
BwWEOtS 2. cccccccccccsccccocccsccccvesesese 
Mead see ccccsesceccrere 


VINEGAR sosceeses cesses 


WIRE. 
Gilt wire . 00 
Silver wire . eee sor 0 0 
—Inland Revenue Office, “Broad ‘street, May 12, 1849.—No. 287. 


Woot (No. 329, Mr. Simeon.)—The quantity of foreign 
and colonial wool imported into the United Kingdom in 
1848 was 69,343,477lb, of which 6,540,410lb were re-ex- 
ported, leaving 62,803, 067lb for home consumption. In 1847 
the quantity imported was only 62,592,598lb, and the quan- 
tity re-exported was 4,809, 725lb, leaving for home consump- 
tion 57,782,873lb, and as the exports of woollen goods and 
yarn were only 6,516,809 in 1848, with a consumption 
of 62,592,5981b of wool, while in 1847 the exports amounted to 
7,897,702/ in 1847, with a consumption of only 57,782,873lb, it 
follows that the home consumption of woollens during 1848, in 
spite of the great depression in trade, must have been greater than 
even in 1847. The following return, 1, shows the quantity of 
foreign wool imported from each country, by which it will be seen 
thut the Australian colonies now furnish 29,939,416lb, that India 
furnishes 5,997,435lb, and that Germany furnishes 14,428,723lb, 
while the imports from Spain, our old chief source of supply, have 
dwindled down to 106, 638lb. It will be seen that there is a small 
import from China. 2. The quantities re-exported, which are 
chiefly to Belgium and the United States :— 

An Account of the Quantities of SHeep and Lamps’ Woot, Foreign and Colonial, 
Imported into the United Kingdom in the year 1848; distinguishing the Countries ] 


from which they came ; and of the quantities Re- exported during the same period, 
and the Countries to w hich they were sent. 


eeeereseeone wee 
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see eee eeeeneonneneree Pe) 


05 
64 16 
7 16 


210 
01 


00 


43 per imperial gallon ...... 


73 16d pr gal. 
4 
03 


pr gal of still’s content 3s 8d 


5 per bri, imp. measure... 
3 per gal, imp. measure... 


3} per gal, imp. measure... 


repealedfrom 
Oct. 10, 1834 
Tepealedfrom 
July 4, 1844 


eeeeeeeereneree 


eee eeeeeeeeseeeeenene 


repealedfrom 
July 5, 1826 


O23 POT OB coccvescccee coececcceces 
7 


} 


et eetees 


y Sheep and Lambs’ 
Quantities Imported into the United Kingdom. F 


From— 
Russia, Northern Portss.-e++see ee 
Ports within the Black Sea.... 
Norway .. 
Denmark . 


OO OOe OE CORR OR ORE REE eer eeeeeS 


2,959 
1,381,356 
129,538 
70,919 
438 

1 —— 3 


Pr 


Prussia ... 
Hanover... 
Hanseatic Town ns. 
Holland... 
Belgium... 
France 
Portugal Pr oar e 
Spain .. ee cee 
Gibraltar . 
Italy: viz., Duchy of Tuscany... 
Naples and Sicily... 
Austrian Territories,......... 
Malta .ccccccsvccsees eve ces conccsceeoccese 
Kingdom of Greece.. ee 
Tw kish Dominions, exclusive ‘of af Syria ‘and E ey pte. 
Syria and Palestine.. 
Egypt... sereeeee 
MOroCcOsecere cess - 
Colonial Verritory of the ~— of Good Hope 
St Helena.. oo coccececooce ove 
Mauritius .......000 eoncee eccceece 
British Territories in India ....vee 


106,638 
286,075 
3,831 
91,298 
641,608 
94,145 
13,150 
467,780 
222,520 
583,810 
38,735 
3,497,250 
9 32 > 
8,222 


5,997,435 
6,342 
12%, 295 _ 


seeeee 


seeeeeee 


West Australia 
« 2,762 5672 
: 2? 2,091,481 
4,955,908 
95,151 
720 
6,763 
441 

10 
55,992 
60,457 
3,251,563 
1,006,516 
635,522 
2,375,783 


New South Wales .... 

Van Diemen’s Land ... 

New Zealand ....... escece 

British West India Islands : Vi iz., “Antigua. . 
Jamaica, ecececosccooeoe 
St Vincent ......cccccscceres 

United weno: of America... 

Brazil.. 

Oriental Repubi ic we he Uruguay. 

Buenos Ayres, or Argentine Republic ... 

CATE ccccsccces  ccccccess 

TL scecensiescestatedes 


see eee eee oerenerere 


FORE EOe OOH OE ERE E CORES ERROR EERE EE FEE 


TOtal ...sorccrccscsccsccccscccccceserecceseses sosenseveserscvenes S9y343,470 
rT 


—€_"!e_aOroo OT —_ 700 O#? OO  :_ _ :S". 


J 
Wool 
Foreign and Colonia), 
lbs 
covece 335,521 
esoes §2,013,488 


Briti- h Settlements | in “Australia 
United States of Americas. .orrescoeserseees 


3,360 
1,159,045 


Teta cccanssesesseee seeveseeee 6,540,410 
Of English wool the une scpenelt in 1848. was 3,978,842lb, 


almost entirely to France, Belgium and Holland :— 


An Account of the Quantities of Bart1sn Sueepr and Lames’ Woot Exported fromthe 
United Kingdom in the Year 1548; specifying the Countries to which they were 
sent. 
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British 
Sheep and Lambs’ 
Wool. 
Ibs 
448 
2,458 
513,286 


Countries to which Exported. 


Sweden sececeseesee 
Hanseatic Towns eosee 
HOM And ..ccceeessevee ececececceres o 
Belgium cocccccccecss 
Channel Islands . coceccese 
France ...e0.. e cecccsces 
British North American Colonies oe 
United States of America. 


eee rereeeeeee 


eeeneeeee erence se ereeneree 


Total # o0ececceeccococecs 3,978,842 


Office of the Inspector-General of Ruperts mar E apeitts Custom-house, 
London, 31 May !849.—No. 329. 
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DISTRIBUTION OF EXPORTS. 


In another part of this paper will be found tables stating the dis- 
tribution of the various articles of cotton, linen, woo ‘len, and silk 
manufactures to the various markets of the world, from the five 
ports of London, Liverpool, Bristol, Hull, and the Clyde, care- 
fully compiled from Custom House returns, for the first six 
months of the present year; to which we refer the reader for 
much important and intere sting information, and to which we may 
have occasion shortly to refer at greater length. 


Agriculture. 


WHAT MAY BE DONE BY HIGH FARMING? 


THE controversy which is now going on in relation to high farming, 
is both wholesome and instructive. Wholesome, because it tests the 
views of the sanguine and energetic farmers by all manner of doubts 
and objections; and instructive, because the most backward and 
desponding cl sses of agriculturists cannot analyse, even though it be 
only to carp at and discredit, any plan of high farming without 
bringing out facts illustrative of the adv: antages to be derived from 
improved cultivation. Mr Caird’s pamphlet, giving a clear and con- 
cise account of Mr M‘Culloch’s management of Auchness farm, in 
Wigtonshire, is a tract which forms an endless topic for discussion, 
and the columns of our contemporary, the Mark Lane Express, is the 
battle ground of the high and low farmers. It seems to be assumed 
by most of the objectors that Mr Caird’s account gives too favourable 
| a view of the capacity of land for production, and that, by so doing, it 
tends to create in the minds of landowners an undue estimate of the 
value of their land. It is said to be a landlord’s pamphlet. A little 
consideration will show the utter unsoundness of such objections, 
They are in fact but another form of that ignorant jealousy which 
induces many farmers to conceal their actual produce lest their rents 
should be raised. But the objections and the jealousy are solely 
dependent on the vicious system of yearly tenancies with which such 
high farming as that described by Mr Caird is altogether incompa- 
tible. It isshown that on Auchness farm of 260 Scotch acres—about 
320 imperial acres—5,000 loads of manure are every year collected 
and applied to the green crops, besides 256/ expended in guano and 
bones, and 270/ in the purchase of food for stock over and above that 
grown on the farm ; that two-fifths only of the farm are in grain, the 
remaining three fifths bei sing in green crops; and that the results of 
that system are 417/ ex pended in labour ; a stock of 5 cows, 130 cattle 
fed fat, 150 sheep fed on turnips, 10 work horse 8, 2 riding horses, and 
3 young horses are kept on the farm; and the total gross average 
produce of stock and crop is 2,518/, and that this gross produce is to 
be compared with 642/ produc« don the farm by the former tenant, 
To this statement it has been objected that it is incredible, and 
impati nt demands are made for the production of a balance shee ¢. 
And some objectors have been quite elated by the discovery that there 
may probably have been some expenses incurred in the management 
of the Auchness farm, of which Mr Caird has given no account. 
Now, it shouid be observed that Mr Caird professed to give no state- 
ment of the profit and loss account of the tenant, whose farming 
operations he described ; he adduced the gross produce, the amount 
of labour and outlays in foreign manure and artificial food ; he stated 
the large quantity of live stock maintained, and compared ‘these with 
the produce, outlays, and stock, of the previous tenant. There was 
not even any amount of capital stated as employed on the farm, but 
it was remarked that one element of the tenant’s success was that 
the “farm hasalways been too small for his capital rather than the 
capital too small for the farm.” Why then should it be complained 
by the low farmers that no balance sheet is given? No doubt the 
inference was, that the outlay had produced a profit, but the more or 
less must have varied with the season and prices and other circum- 
stances. What has been shown, is, that a certain large produce can, 
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by a certain system, be raised on 260 acres of land; whether a like 
produce may be raised on other farms of the same extent, with a 
profit, will mainly depend upon the skill and experience of the farmers. 
‘An adequate capital is indispensable to success in high farming ; but 
capital alone, without skill and practical intelligence, will not pro- 
duce profitable results. The men who show what may be done by 
high Eeaiea, do not undertake to point out a royal road to profitable 
husbandry ; they are indeed fully aware that the larger capital and 
increased activity necessary to farm highly, render high farming some- 
what more hazardous than routine farmiug, where a farmer can live 
by routine farming. But all our routine farmers say, that with the 
present aspect of farming business they cannot live, and they cry out 
for aid. ‘Ihe answer of the men who recommend high farming, is, 
“rely on your own skill, apply capital to your land liberally, but with 
judgment, and you may not only live, but live better than formerly. 
Then, so far from the advocates of high farming being too fa- 
vourable to the interest of landlords, it is rather the reverse. They 
invariably show that the landlord must first render his land fit for a 
good farmer by additional expenditure in fixed capital, and must then 
grant secure tenures and liberal covenants to the tenant. Does avy 
one suppose a landlord will expend much capital in providing ac- 
commodation on the farm without the prospect of receiving a return 
in form of interest or rent? Or does any man who knows anything 
of good farming, believe that a tenant cannot well afford to pay in- 
creased rent for extra accommodation ? But the truth is, that as the 
standard of cu'tivation becomes higher, as more capita! is deemed 
to be mecessary to manage a given quantity of land, competi‘ion, 
which has much to do with keeping up rents, will be diminished, 
and the intelligent farmer will have a far better chance of making a 
good bargain with his landlord than he has hitherto had. An East 
Lothian Farmer, who has published in the Scotsman an account of his 
visit to Auchness farm, from which we shall presently quote a few 
passages, says that he “ has no doubt, taking into account the crops 
of potatoes raised, and the price obtained, that Mr M‘Culloch must be 
clearing upwards of 1,0007 a-year.” It will be remem: red that a 
part of Auchness farm consists of peat-moss, which has been reclaimed, 
and on such la:.d potatoes have not been affected by the prevalent 
disease. Of course, Mr M‘Culloch applies all! his land of this kind to 
potatoe growing, and during the last two years must have made large 
gains thereby. Yet we find the editor of the Mark Lane Express 
carping iin capitals at the notion that 1,00@7 a-year could, under 
circumstances, be cleared by the cultivation of 320 acres of land. 
Bat a little reflection will satisfy any man conversant with the culti- 
vation of land, that profit from farming depends more upon the 
amount of capital judiciously used on land than on the extent of land 
cultivated. Look into the details of husbandry, and the matter is 
simple and intelligible. Forty loads of manure on two acres of tur- 
nips, or gre ncrop, will produce as much, probably more, feed than the 
same quantity of manure spread over four acres; but in the former 
ease there will be only one-half the amount of rent and taxes, one- 
half the expenditure in ploughing, seed, labour in hoeing, and so forth, 
while assuming the crop to be fed off, just double the manure will a 
second time be left on the land. It is possible that to obtain 
these forty loads of manure on the smaller quantity of land, greater 
outlay must be made in the first instance. Then take the succeeding 
crops, say of barley or oats, there can be no doubt that as much of 
corn and straw would be grown on the two acres on the high system 


{| as on the four upon the low system ; while, again, the ploughing, the 


seed, the rent, ard the taxes are only half under the former system, 
the produce being the same. Next comes the clover, which is a crop 
which always increases largely under high culture; and, lastly, we 
have the wheat, which is nearly certain to be doubled under high cul- 
ture. In reaping the grain, the difference of price paid between a 
good and a bad crop is very trifling; so that throughout the whole 
rotation it may be roundly stated that, by high farming, one-half the 
cost is saved, where double the amount of produce is obtained. A 
larger capital will perhaps be employed in the higher system, which 
will be an abatement from its profit; but by applying the principle 
of the above estimate to practical cases, it will be found that the ligh 
cultivation of a small area is the true road to profitable farming. The 
main object of the modern farmer ought to be, to keep a large quan- 
tity of live stock, and to so manage that stock as to derive from it a 
direct profit. He nist not go to the barn’s door for everything. 


We see not the slightest reason for doubting cither the gross pro- 
duce or the estimated profit on Auchness farm. We could show 
many farms in England on which, there is no doubt, an equal gross 
produce is grown, and where the skill and enterprise of the farmers 
are meeting with ample reward. 


The following account is given by the East Lothian Farmer of Mr 
Caird’s own farm :— 


Baldoon has been long known as a crack farm, the Earl of Selkirk nearly 100 
years ago having begun to cultivate it on scientific principles. It is now the 
property of the Earl of Galloway, and has been farmed by Mr Caird for seven 
or eight years, by whom it has been all thoroughly drained. It contains upwards 
500 Seotch acres, of which about 140 are a deep dry loam, lying on small round 
hillocks free from rock, which form a peculiarity in the features of this part ofthe 
country , and these hillocks all appeared to be excellent eoil. About 360 acres are 
rich alluvial clay, mixed with sand and shells, and so perfectly flat that the tides 
at high waver prevent all current in the ditches, and render sluices for the drains 
necessary. There were, say 130 acres of wheat on the farm, all good, and some 
of it mnagnificent, being fully taller then an ordinary sized-man. "The oats 
et or 60 acres, were, however, avery indifferent crop, the clay soil not 

g e suit them so well as, from the rich pasture, might have been sup- 
Seema ee ame af ee the principal variety being “ pay- 
het Eetag s geet ee = ear ad te latter, though mostly on the clay 
ticularly strone, were emenrens oa eae without being par- 
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fined f 101, we believe, for exch, to a person technicaly named a 
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“ buer” or “ boyner,” who has the sole charge of them, and the disposal of thejr 
produce. Mr Caird, of course, supplies him with all the implements requisite 
for the business, and besides pasturage and forage, the stipulated quantity of 44 
tons of turnips and 10 bushels beans for each animal. The beans are converteg 
into meal, and given to the animals during summer, in order to enable them tg 
give the greatest possible quantity of milk, 


Having afterwards been over Auchness farm, the East Lothian 
farmer says,— 


There were some forty cattle in the byres, and ten pasturing on the old grass 
round the offices, which will enable a comparison to be made betwixt pasturing; 
in the field and house feeding. ‘The byres were most excellently ventilated, ang 
as sweet and clean as adiniug-room. The urine from each beast going’at once 
into a covered drain leading to the dung-house, is there, by means of wooden 
spouts, allowed to trickle through any desired portion before it reaches the tank 
below, where it can be again pumped up on the dung, or conveyed away by the 
water-cart and applied directly to the land. The dung-house being completely: 
covered must make the manure of far richer quality than any made in the open 
air, where it is liable to be washed by the rain and dried up by the sun. ‘the 
quantity of dried moss mixed with the dung and saturated with the urine, pro- 
digiously increases the quantity of fertilising material with which the land may 
be enriched. And herein consists the principal element of Mr M‘Culloch’s 
success. The large number of cattle fed on such a small farm, from the great. 
outlay annuelly made in the purchase of artificial food for them, enables him: 
first to make a profit off the cattle, and then by the careful preservation from 
loss or deterioration of their manure, he has the means of growing extensively 
the finest and most valuable green crops, after which he is sure of obtaining an 
abundant grain crop. 

There were nearly eighty acres of potatoes on the farm, every drill of them 
looking more vigorous in the growth than any to be seen iu the Lothians, Per. 
haps we should except those grown as a first crop on the moss, as they were 
rather late, though healthy. Potatoes are grown after potatoes on this moss, 
The second year’s crop we thought could not be excelled until we saw those grown 
as the third crop. This moss in its natural state was simply @ mosshag, not 
worth 6d an acre for any purpose; by draining it, and covering it with a dose of 
apparently worthless gravel from an adjoining bank, crops are vow grown upon 
it, as valuable at least twice or thrice the fee-simple of the land, including all 
the outlay that has been made upon it, even though it had been double of what 
Mr Caird states it. 

We saw another field of forty acres that had only been two years in Mr 
M‘Culloch’s possession, which was also in potatoes. ‘The previous tenant had to 
give it up, though the rent was only 158 am acre. The seil wasa soft sand, and 
it had been divided fermerly into five or six fields, The whole of the fences had 
been taken out, including one on the top of the bank, which was a steep descent || 
to the sea-shore. The bank being sand, ten feet was taken off the top and carted 
on to a mass of stones or shingle on the sea-beach, at the rate of 1,000 carte an || 
acre, by which means four and a half aeres additional were made arable, and 
having been copiously manured, the potatoes were looking as well upon it us on the 
rest ofthe field. ‘The drills were thirty inches wide, and were at the time we saw | | 
them closing in. Mr M‘Culloch said he expected from twelve to fifteen tons an 
acre over the whole field, and should the disease not overtake them tliere is || 
every prospect of that yield. There were fifty acres of turnips, the whole of || 
which looked well, except three or four acres, beimg those earliest sown, whieh 
were touched with the disease known as “ fingers and tues.” 

There were fifty acres of splendid wheat and twenty-five acres of gcod oats, 
It struck us that both crops would yield decidedly more than Mr Caird states as 
the average produce, and that he has by no means overstated the productive. 
ness of the farm. While the soil naturally is anything but fertile, the largest 
portion being a mocrish sand, a part mere sea-sand, and about equal quantities 
of good red land and moss, the whole has become productive by Mr M’Culloch’s 
skilful management, and he certainly has most judiciously seized and turned to 
account every natural advantage. Herein consists his merit. He has done and 
is doing what has not been done before. The soil and the climate are both favour- 
able to the growth of green crops, and he turns these to the best account. Mr 
Cuird does not profess to give a balance-sheet of Mr M‘Culloch's doings; but, 
even adding « few hundred pounds to the expenditure stated, we have no doubt 
whatever, taking into account the crops of potatoes raised aud the price obtained, 
that Mr M‘Culloch mus: b& clearing upwards of 1,000/ a-yeur. 


And the shrewd East Lothian justly adds,— 


But before landlords are entitled to say to their tenantry “go and do likewise,” 
they must be prepared to act in the same liberal spirit as Colonel M’Douall has 
done in this instance. The same ample and convenient buildings must be sup- 
plied for the feeding of stock, the soil must be made thoroughly dry, complete possess 
sion of the farm must be given to the tenant, and the absurd attemptof laying down 
the manner of cropping each field for the next twenty-one years must be n0 
longer dreamt 01. Instead of Mr Caird’s pamphlet being a landiord’s production, 
we say that it is a work calling upon the landlords to du justice to their tenantry 
as ‘vell as for the tenantry to exert themselves. 


it is certain that the general adoption of high farming docs not de- 
pend on farmers alone, but must be the result of better arrangements 
between landlords and tenants than commonly subsist in England at 
present. 


=———=_—_ _—_—X—X—X—XXxX 
SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Taylor and Bright's Circular.) 


se : Hull, August 14, 1849. 

With diminished arrivals during the week, the previous import has got pretty 
well worked off, and the quantity of good conditioned grain now on sule is only 
moderate. The blockade being raised, we have already four large steamers in 
from Hamburg, which among them do not bring more than 500 qrs of all de | 
scriptions of grain. Hamburg letters of the 10th report much rain aud quite 
broken weather, geueral complaints as to potato disease, and no disposition to 
ship grain to this country ; the Upland houses sent their stocks to warehouse 00 
receiving the unexpected report of the 6th inst from Mark lane. 

Vur farmers again showed much firmaess at to-day’s market, and millers 
generally being bare of stocks, sales were practicable for five qnalities at fully | 
last week's prices; secondary samples were 1s lower. Fine foreign was Ur) 
altered in value; the bulk of the present supply is infeior, for which the des 
mand is very limited ; and low prices are taken, 


Circulars have been received from— 
Messrs Stitt, Day, and Co.—Sandars and Claxton--Taylor and Bright—Higgin and 
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Soreiqn Correspondence, 


From our Paris Correspondent. 
Paris, August 16, 1849. 

M. Passy completed on Friday last the series of his financial mea- 
sures by the presentation to the Assembly of a bill for the establish- 
ment of an income tax. ‘The bill was received with general displea- 
sure by the Right of the Assembly. M. Passy recalls in the expose 
des motifs of the bill that the budget of 1850 will not balance, and 
there will be a deficiency of 320 millions if no extraordinary resources 
are found out. He, therefore, proposes to establish a tax of 1 per cent 
upon every kind of income. It will be a sort of imitation of the in- 
come tax of England. The public debt, the railway shares, the pro- 
fits of trade, the salaries of clerks, the rents of farmers and land- 
lords, &c., will be equally taxed. ; . 

Though a similar system of taxation is already established in Eng- 
land, it is considered in France as impracticable. According to the 
bill, every citizen would be obliged to go to the assessor and declare 
what were his resources, and nobody would be disposed to confess 
the truth, so that the expenses for gathering such a tax wou!d amount 
to more than half the sum gathered. I am certain that it would give 
rise to perpetual riots in the country, where the peasants would never 
consent to pay it. ar 

Beside the difficulty of assessing and gathering such a tax, it will 
meet with great opposition from the Right of the Assembly, as they 
will consider it a first step towards communism. If a tax of 1 per 
cent is once established upon the incomes, the Government will soon 
be brought to demand 2 or 3 per cent, in order to meet the financial 
difficulties of the State. Therefore, it is very probable that the bill 
will not be adopted by the Assembly unless it be completely modified 
by the majority. It seemed, indeed, that M. Passy had no hope of 
obtaining such a bill from the Chamber; but he had announced a defi- 
ciency for 1850, and he was obliged to propose a remedy. 

M. Passy supposes that the income tax will yield 60 millions of 
francs to the State. It would certainly produce twice as much as 
this if every one would pay according to his real income, 

It is probable that this income tax bill, and the debentures of 500 
francs proposed for the extraordinary works, will not be adopted, and 
M. Passy will be obliged to abandon the Cabinet after losing his repu- 
tation of a good financivr. 

The Paris and Avignon Railway will not be granted without diffi- 
culty to the Anglo-French company, with the conditions of the bill 
and of the cahier des charges. The tollowing is a summary of the con- 
ditions :—The sections of the line now completed or in execution will 
be delivered to the company on January 1, 1850, as well as the mate- 
riel which will be ready. If the credit of 34 millious, inscribed in the 
budget of 1849 for the works of the Paris and Lyons Railway, be not 
laid out before the Ist January 1850, the spared sum will be delivered 
to the company in the course of 1850. As soon as the company has 
taken possession of the lines, they must continue the working of the 
sections which have been already worked by the State, and begin to 
work the sections not yet completed, without exceeding, for the work- 
ing of the whole line, a period of four years. ‘The railway will have 
two rails throughout its length, the gauge must be 1 metre 44 cents, 
or 1 metre 45 cents (4 feet 8} inches.) The State shall deliver the 
earthworks, bridges, tunnels, &c., throughout to Lyons, within four 
years. According to the tariff, the maximum charge tor passengers is 
0°10 cent per kil. for the Ist class, 0-074 for the 2nd, and 0055 for 
the 3rd. The State guarantees to the company a minimum of interest 
of 5 per cent upon 240 millions of francs during 99 years; but the 
annuity shall never exceed 12 millions. A sum of 153 miilions of 
frances is allowed, which will serve for the caution money of the com- 
pany, and shall be returned to the company by tenths, when it has 
been proved that three times as much has been laid out upon the 
railway. 

The Assembly had its last sitting on Saturday last, and will not 
meet before the Ist of October next. The principal pretext which had 
been argued in favour of the prorogation was the dearth to legislative 
work ; and in the last week of the session the order of the day was 
80 overloaded that the representatives were obliged to vote many bills 
of importance without debates. Such was the case on the state of 
siege, which was adopted in one sitting. It was decided, in the same 
sitting, that the state of siege would be raised in Paris and in all the 
first military divisions, but should be maintained at Lyons during the 
prorogation. 

In consequence of the raising of the state of siege all the demo- 
cratic papers, which had been arbitrarily suspended, might have re- 
appeared. But one only, the Reforme, could begin its publication, and 
its very first number was seized for a leading article on the 13th of 
June. This article was not indeed conciliatory to the Government, 
but there was barely sufficient matter for the act of rigour. It is 
probable that the authorities were so severe in order to force, at 
once, the papers of that opinion to be very prudent. 

_ The President continues his excursions through the provinces, 
in order to obtain some popularity. But he has met with some 
disagreables, At Llavre he was harangued by the mayor, who 
delivered a very republican speech, and Louis Napoleon’s answer 

roved that such language was not very agreeable to him. When 

e€ protested at lours against the reports of a coup d'etat, he was 
obliged to adopt such language because he had recognised that the 
moment was not favourable, but he was not satisfied to hear from 
others what he had himself declared at Tours. 

The 15th of August has passed without the coup d'etat, which had 
been announced tor that day. There was no review of the troops and 
of the National Guards, because it had been said that they would 
avail themselves of the review to proclaim Louis Napoleon consul for 
life or emperor. The friends of Louis Napoleon, as M. Laity, M. 
Vaudrey, and all those who surround him, are furious that their 
counsels have not been followed. 

We have received to-day two papers of Turin, which announced 
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the Pope’s death. But if such a serious piece of news were true it 
would not reach us via Turin, but it would have been sent direct 
by M. Oudinot, who has been at Gaeta since the beginning of this 
month. 





The following are the variations of our securities from Aug. 9 
to Aug. 14:— 






fe f «6 
The Three per Cents have declined ....0.... ecsccescccee 0 Sat 54 0 
The Five per Cents improved ses sserceresersescesereve 015 89 6& 
The Bank Shares were without change at : 2,275 0 
Orleans Geclined cscccoceerssececsroveseeces 5 0 770 0 
ROUEN ceoserccecce-cscceese ers ° 750 5380 6 
Marseilles ....0.-- 125 220 0 
Norther,.....sesccecsersesrss 250 422 50 
Strasburg wesesceecee sees 125 352 50 
NANLOS cccccecccece covececse coo ccee eececece 2 305 O 
Vierzon was without change at... 302 50 





Iiatr-past Four.—The Treasury has posted up this evening an 
advice declaring a reduction in the rate of interest of the Bons du 
Tresor. It is now fixed as follows :— 

From 3 to 5 months at 5 per cent. 

From 6 to 7 months at 54 per cent. 

For one year at 6 per cent. 

The rate was before at 5 per cent for three months, at 54 per cent 
from 3 to 6 months, and at 6 per cent from 6 to 11 months, 

This measure has given an impetus to the Rentes, which were rather 
buoyant. 

The 3 per Cents varied from 54f to 54f 30c, the 5 per Cents from 
89f to 89f 30c, the Bank Shares from 2,275 to 2,280. Orleans were at 
767f 50c, Rouen at 525t, Havre at 245f, Northern at 422f 50c, Stras- 
burg at 353f 75c, Nantes at 303f 75c, Vierzon at 302f 50c, Marseilles 
at 220f. 





Correspondence. 


SAVING BANKS. 
Tue following letter from Archdeacon Keating has been suggested, 
as we are informed in a private letter, by the failures of the banks 
of Killarney and Tralee, within his diocese, and which have been 
attended with such disastrous consequences to many hard-workin 
aud provident poor families ;—qualities which, if rare in Lreland, it 
is the greater pity to see discouraged by disappointment :— 
To the Editor of the Economist. 

Sin,—The late parliamentary investigation on the practical working of 
Saving Banks has elicited some striking fucts relative to those institutions, 
which deserve the serious consideration of government. It appears from the 
evidence taken before the Committee, that the losses sustained during the last 
year by the sale of stock at a reduced price, compared with the rate of pur- 
chase, amounted to 270,000/, and that had the whole of the deposits been with- 
drawn—a contingency that might happen—the deficit would have exeeeded 
four millions sterling, a liability which the empire was pledged to discharge 
as a sacred obligation to the poor. 

An entire change in this vicious system is, therefore, indispensable, 

The separation of Saving Bank affairs from the Treasury, has long been 
advocated on political, as well as financial grounds. According to the published 
returns, upwards of 31 millions are inscribed in their names with the Commis- 
sioners of the Sinking Fund; and it is fairly objected that so large a capital of 
a tangible nature, and capable of being diverted from its original destination, 
should be committed to the undefined guardianship of the Exchequer, which 
may involve the minister in trouble and embarrassment at a season of difficulty 
and distress. The example just exhibited in France, teaches an instructive 
lesson, and indicates the remedy to he applied. 

Nor is this the only point in which a reimedy is required. 

The failure of several district banks in meeting their engagements, and the 
abuses that have crept into others, have entailed painful sacrifices on the credi- 
tors, followed with the usual consequences of distrust in the stability of these 
institutions. In order to correct these evils, and to obviate such glaring defects, 
a scheme is suggested for the constitution of Imperial Saving Banks, on a safe 
and solid foundation, combined with modifications of a character designed 
for a more extended sphere of usefulness. The provisions embrace four 
departments, with distinct offices o:ganised for self support, without any 
cost to the State, consisting of one for deposits on government guarantee; the 
second for deposits to be lent out on the security of landed property ; the third 
for the negotiation of loans and the discount of notes; and the last fur conceding 
benefit annuities. 

The leading articles of the project are comprised and embodied in the follow- 
ing resolutions :— 

1. That Imperial Saving Banks be established, and a Board of Commissioners 
appointed by the Crown for their direction, control, and administration. 

2. That the assets of all existing Saving Banks, be transferred to the Com- 
missioners in trust, and that the selection of managers, secretaries, and other 
officers, be confided to their discretion, as well as the regulation of salaries, and 
the stipulations of bail. 

3. That from and after the day of 1850, and on the first Mon- 
day of every subsequent month, the Treasury shall be empowered to grant to 
the Commissioners Imperial Saving Bank Exchequer Bills, specially appropriated 
for that purpose, and marked “ Unalienable,” equal in value to a similar amount 
of money or stock received in lieu thereof, and bearing a fixed interest at 
the rate of 3/1 63 8d a-year, and payable at the expiration of twelve months, 
with the option of renewal, for which notice must be given. 

4. That the Commissioners be authorised to issue, in «xchange for deposits, 
Imperial Debentures, for sums not less than 1/ or more than 20/, entitled to in- 
terest at the rate of 7d per pound a-year, ani redeemable in twelve months. 
In case the principal is not demanded, the interest paid to be stamped on the 
back of the debenture. 

5. That deposits may be accepted by the Commiasioners for sume not less than 
100/, and nut to be reimbursed before the lapse of five years, for which bonds 
shall be delivered, sigued by the proper officer, with coupons atiached for divi- 
dends of 34 per cent, payable half yearly. The proceeds to be employed in the 
purchase of old mortgages, or expended in contracting new ones, secured on 
landed property, at an uniform rate of 4 percent. The difference of interest 
Leing intended to cover arrears and to defray incidental expenses. 

6. That the several Loan Societies be amalgamated and connected with the 
Banks established in their respective localities, and placed under the manage- 
ment of the Commissioners, steps being taken to increase the means at their dis- 
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cultivation : you will therefore, I trust, excuse my placing before you the follow. 
ing extracts from his report:— ; 

“ The present system of coffee cultivation in Java was introduced by Governor 
Van der Bosch, in February 1833, when it was declared, that for the future aj 
coffee grown on government land (comprising nearly the whole cultivation ag 
lords paramount of the soi!) must be delivered to government ata fixed price, 
to be settled every year, and which for the current one wus 25 guilders or floring 
per picul of 125 Ibs Dutch, 136 lbs English ; from this, 2-5ths or 10 guilders wag 
deducted as rent due government, 3 guilders for transport to reabord, and 4 
per cent commission to the European and native authorities. — This system had 
the effect of soon bringing nearly the whole of the coffee cultivation under the 

tro overpment. 

“ “ss te now paid the native (June 1848) is reduced to 10 copper guilders 
(a description of coin about 20 per cent worse than the currency above alluded 
to, and which may be taken at about 12 tothe pound sterling), the native therefore 
receives equal to about 153 per picul, a price that would soon lead him to abandon 
the cultivation, were it a matter left to his own judgment ; but it 18 not 80; the 
government determine the extent of planting in each year, the residents in the 
different districts receive their orders; these are communicated to the native re. 
gents, and through them to the district chiefs, whoenforce the order on the village 
headmen and their people, the European authorities in the meantime taking care 
that the work is done, but always commanding through the chiefs, and dividing per 
centage with them. There is no fetchingof slaves fiom Afi ica, nor of Hill Coolies from 
Bengal, nor yet the enticement of high wages to draw Tamils from l'angore; 
neither is there any advance or expenditure on the part of government; the cost 
and risk are entirely borne by the natives—no coffee brought to the government 
store—no payment made. mae 

“ A Javanese family, consisting of a man, his wife, and two or three children, 
usually plants and takes care of 800 to 1,000 trees, grows its own Tice, and 
otherwise provides for its daily subsistence, besides making and repairing roads, 
and being called upon to do a vast deal of other casual labour; comes there a 
yearly trifle from the coffe, so good; if not, they get on with the world 
without it ; their masters, however, taking care that the quantum of trees ig kept 
up.” 

"le reply to a query, as to the quantity of coffee gathered }»y each labourer in 
the course of the day, my informant answers as follows o— The Javanese, with 
his wife and children, pluck the coffee from the tree as it ripens, and what they 
gather in one day, neither he nor any one else cares either to weigh or measure, 
All the coffee must be plucked and carefu'ly prepared, or else his nether man 
will experience the effect, so he may as well make a virtue of necessity, and do hig 
work quietly and effectually.” If this is not slavery, I think you must admit it 
is but little removed from it; and by such means it is that, since Governor Van 
der Bosch’s time, the production of coffee in Java has been about trebled, or in- 
creased from about 300,000 to 900,000 piculs. I could give you further details, 
showing that the yearly gains of a Javanese family from their coffee cultivation 
vary from 27s 9d to 46s 6d sterling, the latter where the soil and siua ion are 
particularly favourable, each tree producing on an average a p und of coffee, or 
about four piculs, for a family. Tothe government, however, it is the same, 
or, at least, comparatively so; the fixed price regulates all. A bad or good 
season will of course affect the revenue derived from the produce of the soil ; 
but, viewing the government as it really is, the great coffve planter of Java, it 
is sheltered from all the vicissitudes of its less fortunate brethren in other 
climes, having an advantage even over the slave states, whi re the proprietors 
must at least maintain their labourers. There appears only one exception to 
the system of coffee cultivation in Java which I have detaile ad. Itis this:—in 
one or two of the more favourable districts, the natives, being forced to culti- 
vate coffee more extensively, are relieved from the land tax, but in such case 
they get less for their coffee; for instance, in the Prianger Regencies, the price 
fixed is only 7 guilders copper per picul of 225 Ibs ; (query, 136 lbs?) taking the 
exchange before noted, this is equal to about 103 6d for rather more than 2 ewt! 
(Query, 1 ewt?) Surely, I need not say more to prove the utter hopelessness, 
whilst such a system prevails, of the competition you urge upon us. Had we 
not been led to believe that we were protected from all such rivalry when we 
entered on our speculation, we might better have merited the charge of want of 
foresight which has been brought against us. In conclusion, I beg to assure you 
that any measures, either of economy or otherwise, which you can suggest to 
enable us to overcome the acknowledged difliculties of our position will be most 
thankfully acknowle ge by at least oue 

London, Aug. 10, 184). CEYLON PROPRIETOR. 

P.S. I have confined my remarks to Java, though you say “ Java and other 
countries,” as I believe there is now no other country, not excepting even the 
Brazils, with their slave-trade labour, which we cannot beat either in price or 
quality. 

If our correspondent is alarmed at the competition of the Dutch 
government, from a belief that the cultivation of coffee is so cheap in 
Java, that a large revenue is now derived from that source, and that 
a higher or lower market price is a mere question with them of a lit- 
tle more or a little less revenue, we believe his apprehensions to be 
entirely unfounded. Considered as a source of income, Java has been 
a serious loss to Holland—a large drain upon her finances. In a ma- 
jority of years, there has been a considerable loss on sugar and coffee 
planting. The Dutch Trading Company, with the old King William 
at its head, who first undertook the cultivation of sugar and coffee, 
with all the privileges and support which the government could give, 
were too glad to transfer it to the government itself, and to confine 
themselves to conducting it, merely as a company of agency. We 
have taken much pains, from time to time, to ascertain the real cha- 
racter and nature of the culture of Java, and have had many oppor 
tunities of consulting official papers on the subject, and we must say, 
that the more we have inquired into it and understood its effects, the 
more we have been disposed to believe that the system adopted by 
the Dutch government has been highly beneficial to the people, and 
has tended more rapidly to the improvement of the island than any 
other could have done. Prior to the introduction of this system, 10 
which from the first the government fortunately secured the co-ope- 
ration of the chiefs and headmen, the people of Java were living 10 
the most savage state, and the country was overrun with gangs ol the 
most desperate robbers and murderers. The roads were extremely 
bad and few in number. The subsistence of the people very preca- | 
rious. About one-third of the sugir and coffee culture is carried 0D 
by European planters, entirely independent of the government, some 


































































posal, the surplus profit already accrued, which is considerable, being — 

available for that object, and loans to be advanced on the lodgement of deben 
as well as promissory notes discounted. : i 

wy. thet the benedt ommalie department be conducted by the Commissioners 

in accordance with approved statutes sanctioned by experience, and under re- 

vised estimates. The terms and rules to be printed for circulation. 

8. That an annual report of the proceedings of the Commissioners be presented 
to par iament. s 

It is necessary to offer a few cbservations on the details of the foregoing 
plan. As the duties of the Commissioners will require assiduous application and 
undivided attention, adequate remuneration should be awarded in proportion to 
the labours performed. The members chosen sliould be endowed with the qua- 
lifications of energy, zeal, and efficiency. Intrusted with an arduous task, and 
armed with extensive powers in the discharge of their executive functions, they 
will of course be made amenable to parliament for their acts. With re-pect to 
the first department, it is well known that the facility of obtaining a safe - 
eligible mode of investment, for the permanent and temporary deposit of omal 
earnings, stimulates honest industry, encourages economical habits, ané checks 
visionary epeculation ‘The financial arrangements are peculiarly adapted to 
accomplish these objects. 

The eubstitation if exchequer bills for stock, and of debentures for pass- 
books, which is the mainspring of the whole movement, will relieve the public 
from risk, and free the government from responsibility. ; 

The payments being spread over successive periods, and due at stated times, 
can be easily liquidated by the Commissioners, instead of being suljected i 
weighty demands at moments the most inopportune. One at lenst of ee 
ing elements will be removed from the Bourse, and a portion of the floating debt 
withdrawn, an influenc» so sensibly felt during commercia! panics and monetary 
derangements. The debentures created under the new law will represent real 
capital, and possess undoubted solvency, which are the primary ingredients of 
credit, and will aid in completing the uses of paper currency, in conjunction 
with a gold standard. Being readily convertible into cash, through the medium 
of the Loan Office, no inconvenience can ever be felt by the depositors. 

A plain and simple process will thus supplart a clumsy and complicated ma- 
chinery, accompanied with an intermin«ble series of fractional accounts, and an 
accumulated mass of cumbrous documents. Dy pursuing the e urse recom- 
mended, confidence will be restored, and the national faith maintained inviolate, 
With regard to the Loan Office, it is generally admitted that the system, judi- 
ciously conducted, has invariably proved eminently successful in developing in- 
dividual exertion, which seldom fails in reaping the accustomed fruits of con- 
tentment end wealth. But these advantages being chiefly derived from the in- 
strumentality of banke, the benefits have hitherto been almost exclusively con- 
fined to the affluent ranks, the humble portion of the community being almost 
debarred from the favour of accommodation, by bodies formed f r pecuniary 
transaction on an extensive scale; and the same remark applies to ex- 
chequer bills. It seems advisable, therefore, to abolish restrictions, and 
to extend this branch in a way conducive to the welfare of the operative 
classes, by placing within their reach a participation in its beneficial agency 

With this view, permission should be accorded to discount promissory notes 
of an approved description, for sums not exceeding 20/, nor a longer date than 
twelve months; at 5 per cent interest, thereby avoiding all interference with 
ordinary banking business—and by being enabled to advance loans on the lodge- 
ment of debentures, the whole design will be perfected. 

As to the third department, it is certain that a first charge on fee simple 
estates, held under a clear title, ascertained by counsel’s opinion, presents the 
most unexceptionable species of security, while in this instance, reciprocal gain 
will result and mutual harmony arise by lightening the burdens of the proprie- 
tors,and atthe same time by giving the tenants a direct interest in the soil 
they cultivate, multiply those aitificial licks which bind and strengthen human 
society. 

To facilitate the assignment of deeds and the conveyance of indentures, it 
will be expedient to confer additional privileges on the Court of Chancery, as 
to questions affecting legal and equitable rights, searches of registration, 
&e., &c., by which litigation may be prevented and costs avoided. The Incum- 
bered Estates Act passed for Ireland will materially assist operations of the 
kind in tat quarter of her Majesty’s dominions. 

With respect to the last department, it is needless to dilate on the acknow- 
ledged utility of Benefit Associations, the merits of which are 80 justly appre- 
ciated, wherever tried, holding out as they do, inducements during the vigour of 
youth, to prepare moderate comforts and competent independence under the 
infirmities of age; but it is desiratle that the direction should be under the 
superintendence of the Commissioners, in preference to being left to the yolun- 
tary care of private persons, however honourable, prudent, or discreet. 

This brief outline exhibits the distinguishing features of the contemplated 
enactment. It remains for statesmen, versed in such matters, to legislate on 
this important subject, and on them the moral obligation rests. 

It is impossible to deny that the prosperity of a country mainly depends on 
the intelligence of its inhabitants, and the wisdom of its institutions. 

An anxiety to better their position, is an instinctive f eling prevalent among 
mankind, but the error usua!ly committed lies in vainly aspiring to grand things 
which few can attain, and sadly neg'ecting those minor things which every one 
may command. For reasons like these, it is essential that the policy of rulers 
in the guidance of domestic concerns should be based on the broad and com- 
prehensive principle of opening equally to all, without exception, sources of 
suitable occupation and chaniels of reproductive employment —strictly to pre- 
serve internal order —to spread the arts of civilisation and peace, and while the 
varied giadations of society must ever exist and be upheld, to unite its com- 
ponent parts when broken and scattered, by cementing and moulding them 
into the shape of a Great Joint Stock Company, in which every citizen might 
hold a share. Poverty will then diminish, dissatisfaction cease, and that pure 
patriotism which is evinced in genuine devotion to one’s native land, become 
universally cherished. 

Much is expected from the present cabinet. They fortunately possess both 
the power and the will to do good. Under circumstances so propitious, a confident 
hope may be indulged that another session will not be allowed to pass without 
their devising a matured and well digested measure, calcu'ated to ameliorate 
the condition of the people, and tending to promote the progressive improve- 
ment of the United Kingdom. Micuarn J. KEATING. 


August 10th, 1849. Archdeacon of Ardfert. 


































































COFFEE CULTURE IN JAVA.—THE DUTCH GOVERNMENT SYSTEM. 
caine To the Editor of the Economist. 
»— 4 feel obliged to you for having given my letter a i 

+ Sel place in your paper 
Se : ate I could scarcely expect from so strong an aivenste of a 
eae ann I would not again have troubled you, but for the piece of 
a ae I = ich you favour the Ceylon coffee planters, and which I think, how- 
oe esata = = part, is given without having a full acquaintance 
Ultivation in Java with which you urge us to com- 

oe : have — Some trouble to ascertain the real facts of the case, from a 
party long resident in the island, and intimately acquainted with its trade and 
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there for many years. One of these, Mr Denniston, when in Englan 


Planting Committee. All those who have lived in the island during 
the period referred to by our correspondent, speak of the great an 
rapid improvement which has taken place in the condition of the pe0- 


Le FE - 


te, 


| 


of the most extensive of whom are Englishmen who have been settled | 


last year, gave very interesting evidence before the Sugar and Coffee | 
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ple and the improvement of the island. Good roads have been 
extensively made, The land has been cleared. Rice in great abun- 
dance is produced. The people are well fed, and with very moderate 
work, The government supplies lands for rice and for coffee and 
sugar plantations; and each village has the privilege of supplying 
itself with fuel from the government plantations, kept up for the 
purpose. The lands are cultivated by villages or communities, under 
their own native chief or headman. So far labour is compulsory, 
that every man and bis family must do their share, or must leave the 
village. They are not allowed to remain and be idle. But they may 
select their own residence, and change it as frequently as they please ; 
but wherever they settle, they mast be content to do their share of 
the common work which supplies the community with rice, fuel, and 
which grows coffee and — for the government at fixed prices, a 
portion of which pays for the rent of the rice, as well as the coffee 
and sugar, lands. In most cases, the price received from the govern- 
ment is divided among the people in fixed proportions for certain 
quantities of work performed or of time employed, and may be termed 
fixed wages. 

But one thing has always been remarked to us as the great secret 
of the success of the Dutch cultivation in Java—viz., the strict imp ir- 
tiality and rigid justice of their regulations, and the firmness with 
which, under all circumstances, they are executed to all classes alike. 

No doubt Java has the enormous advantages of a rich soil, a dense 
— who have fortunately been induced to settle down to 

abits of industry, whose wants are very few, and which, by the 
modern system of cultivation of village lauds, are supplied with 
ease and certainty. 

But large as the production of Java is, which with Sumatra may be 
reckoned at 1,100,000 cwt, it is but one fifth of the consumption of 
Europe and North America, which cannot be estimated at less than 
5,700,000 cwt; and we rejoice to find that the Ceylon coffee planter 
can now compete with every other country, not excepting even 
Brazil, the produce of which is 2,300,000 cwt, or double that of Java, 
Leaving Java out of the question, there is stilla demand above what 
that island can supply, amounting to 4,600,00) cwt. The whole pro- 
duction of Ceylon as yet is but 350,000 cwt. If, then, Ceylon, in 
price and quality, can beat all other countries (Java excepted), what 
reason is there for fear that the Ceylon planters will not be able to 
maintain their ground in the general markets of the world, in which, 
if they were to double their present production, the difference would 
make no sensible impression on the price of the whole. But as long 
as they seek to limit themselves to the small consumption of this 
country, which a demand for protection necessarily implies, every 
small addition to their crop will only deprive them more certainly of 
the fancied advantages of that system. Weagain repeat,-—~if the pro- 
duction of colonial coffee exceed the quantity consumed at home, 
protection must be a dead letter and a delusion. 

One of the greatest difficulties under which the Ceylon planter 
labours, is the want of good roads. The measures already taken to 
remedy this evil will soon, we hope, produce their fruits. The next 
point to which attention should be turned, is to increase the facilities 
for procuring labour from the Coast of India, and by measures 
tending to improve the habits and increase the wants of the natives of 
Ceylon, to induce them ultimately to become steady and useful 
labourers. By a steady and persevering co-operation between the 
resident English and the local government, much may be done by a 
firm and wise administration of the iaw to increase security, to im- 

rove the people, and to conduce to the general prosperity of the 
island. We much fear that in our colonies the real interests of 
British planters and merchants are too often sacrificed by politi- 
cal discord and partizanship. 








SMOKE CONSUMING. 
To the Editor of the Economist. 

Sir,—In your number of the 4th instant, a correspondent states, that he con- 
sumes his smoke, “ at a small loss of fuel,” the annual cost being only about 5/. As 
he add-, however, that the whole annual cost of his fuel is only 35/ to 40J, it fol- 
lows that, though the loss is positively small, it is relatively great, being froin 
an eighth to a seventh of the whole quantity used, This on the quantity used 
by myself would amount to about 250/ a-year. 

But this is not all. Your correspondent states, incidentally, that, though he 
uses a six-horse power boiler, he only requires three-horse power of steam. As 
his boiler therefore is only used at half its power, it is evident that he can have 
recourse to slow firing, which, according to the best experience, is of essential 
importance in consuming smoke. But for this circumstance, his loss of fuel 
would be much greater, as a g:eater proportionate quantity of cold air would re- 
quire to be admitted. Now, though it may be a small matter to have a six-horse 
boiler instead of a three-horse one, it would be hard to make the proprietors 
of 200 or 300 horse-power double their whole establishment ; and in many con- 
fined situations it would be physically impossible to find the requisite room. 

Altogether, your correspondent’s statement seems to be one of those loose ge- 
neralisations which people are apt to build on very narrow premises, and which 
legislators are too ready to adopt as the basis cf very oppressive enactments. 
In common with many manufacturers, I am most anxious to avoid all annoy- 
ance to my neighbours, and have spared neither trouble nor expense in erecting 
smoke-burning apparatus, but without the desired result; and I hold it to be 
upjust in the legislature to insist on the consumption of smoke without distinctly 
specifying the means by which the object can be attained, under all circumstances, 
and at a reasonable cost. Iam, &c., A MANUFACTURER. 





News of the @teck. 
COURT AND ARISTOCRACY. 


THE QUEEN and the Royal family have occupied the week in making a pro- 
gress through parts of Ireland and Scotland, details of which progress will be 
found under the head of Scotch and Irish news. 

The Duke of Leuchtenberg, son-in-law of the Emperor of Russia, arrived at 
the Russian Embassy in London, on Saturday. Ue put into Southampton in 
the Russian steam-frigate Kamschatka, from Cronstadt. He spent several days in 
the early part of the week in London, and left again on Thursday morning. 
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METROPOLIS. 





BANK OF ENGLAND.—John Oliver Hanson, Eq, bas been elected a Director, 
in the room of the late James Pattison, Esq. 

SYMPATHY WiTH HuNGAiy —A meeting of the inhabitants of Westminster 
who are friends to the cause of Hungary took place ou Thursday evening at the 
Hanover square rooms, which were filled to overflowing. There were several 
ladies present. Mr Lushington, M.P., took the cha'r, and the meeting was ad- 
dressed amongst others by Lord Nugent, Lord Dudley Stuart, and Mr Wyld, 
M.P. The tone of the meeting was very warlike—somewhat more so than the 
chairman approved, as may be judged from the following passage from his 
speech :—“ It was impossible to carry their sympathy fur the Hungarians too 
far; but in a meeting of this description, some who attended it had been carried 
away by enthusiasm, he might say by delirium, to express a wish to go to war. 
(Tremendous cheering for some minutes, followed by “one cheer more.”) Did 
that mean that they would go to war? (The question was answered affirmatively 
by renewed and still more vigorous cheering.) Then they would make allowances 
for him if he differed from them.” On Wednesday evening a eimilar meeting 
of the residents of the Tower Hamlets was held at the Butler’s Armas inn, 
Bethnal green road. 

Tue Peace ConGRess.—We understand that the English and American 
delegates combined will leave the London bridze station by special train on 
Tuesday morning, the 21st, at eight o’clock, and expect to reach Paris the same 
night. A considerable number of the American delegat’s have already reached 
England ; one of these gentlemen, the Hon. Mr Durkee (inember of the House 
of Representatives), travelled 2,000 miles from the far West before embarking 
at New York, purposely to attend the Congress. There will be a very large 
attendance from this country,—f.om London, Edinburgh, Liverpool, Manchester, 
Birmingham, Bristol, Newcastle-on-Tyne, Hull, Norwich, Plymouth, Southamp- 
ton, Oxford, Nottingham, Aberdeen, Leeds, Leicester, Bath, Bradford, Hudders- 
field, Cheltenham, Brighton, Coventry, Colchester, Chelmsford, Dundee, Glasgow, 
Gloucester, Ipswich, Jersey, Lincoln, Maidstone, Northampton, Oldham, Preston, 
Paisley, Rochdale, Sheffield, Stockton, Sunderland, Wakefield, York, Youghall, 
and from a vast number of smaller p'aces. The following members of parlia- 
ment have expressed their intention of being present :--Messrs Cobden, Hindley, 
Ewart, Thompson, Wyld, Smyth, Heyworth, C. Villiers, M. Gibson, J. Brother- 
ton ; and among other well-known public men, we may mention Joseph Sturge, 
Douglas Jerrold, the Rev. John Burnet, Henry Vincent, George Dawson, Edw. 
Miall, C. Gilpin, the Rev. T. Spencer, J. S. Buckingham, G. Wilson, Dr Pye 
Smith, Dr Lee, LLD., F.RS. The French Government have expressed their 
approval of the proposed demonstration in favour of international peace. 

PARLIAMENTARY AND FINANCIAL REFORM.—An aggregate meeting of the 
metropolitan association was held at Drury Lane Theatre on Monday. The 
advertisements announced that the chair would be taken at seven o'clock, but 
full two hours before that time the various avenues to the theatre were besieged 
by hundreds of eager applicants for admission, and within a few minutes of six, 
the hour at which the doors were thrown open, the pit, the galleries, the public 
boxes, ard, in fact, every part of the house except the stage, the stalls, anda 
few private boxes, which were reserved for those who were to take an active 
part in the proceedings, and their immediate friends, were filled to overflowing. 
As the hour for commencing the proceedings approached, the reserved seats 
began to fill, and sometime before seven every available space was occupied, 
and the theatre became crowded to excess. In the dress circle and in the pri- 
vate boxes were a number of elegantly deessed ladies, and the company in the 
stalls was, in the same manner, agreeably diversified. There could scarcely 
have been fewer than 4,000 to 5,000 persons present. Amongst the friends of 
the cause on the stage were Sir Joshua Walmsly, M.I’., President, Lord Dudley 
Stuart, M P., Charles Lushington, Esq, M.P., Feargus O'Connor, E3q., M.P., 
George Thompson, E-q., M.P., Lord Nugent, M.P., Count Pulzzki, Summers 
Harford, Esq, the Rev. Thos. Spencer, M.A., Wm. Arthur Wilkinson, Esq., 
William Williams, Exq , Thomas Prout, Esq, Sir Francis Knowles, Bart. The 
proceedings were very spirited and unanimous, and some of the most radical 
sentiments were those uttered by the two noblemen. 

Rev. Baprist NoEL.—We understand, from good authority, that the Episco- 
pal chapel in Gray’s inn lane has been taken for the Hon. and Rev. Baptist 
Noel ; but whether in connection with any of the existing religious denomina- 
tions we have not heard. The late proprietor, the Rev. Mr Mortimer, has, it 
is understood, been a ixious to dispose of it.— Morning Post. 

ELECTRIC TELEGRAPH BETWEEN LONDON AND Pnris.—The French govern- 
ment has accorded to Mr Jacob Brett the authorisation to establish on the coast 
of France a submarine electric telegraph between Calais and Bolougne, which, 
crossing the Channel, will go to Dover on the coast of England. The treaty 
entered into with Mr Brett guarantees certain advantages to the French govern- 
ment, and leaves all the expense at the charge of Mr Lrctt, assuriog him, how- 
ever, a privilege fur ten yeais in case the experiment should succeed. The 
works must be terminated by the lstof September 1850, at the latest ; but it 
is probable that they will be finished sooner. 

HEALTH OF LONDON DURING THE WEEK.—The Registrar-General’s report 
states that the deaths in London during the week ending Saturday, August 11, 
were 1,909. The mortality is somewhat less than it was in the previous week. 
The deaths from all causes in the six last weeks were 1,070, 1,369, 1,741, 1,931 
1,967, and 1,909 ; of which 393, 639, 1,002, 1,173, 1,308, and 1,185, were by 
diseases of the zymoticclass. The excess of 901 deaths over the average is due 
to diarrhcea and cholera, which were fatal to 175 and 8253 persons. The deaths 
from cholera during the last six weeks were 152, 339, 678, 783, 926, and 823. 
The decrease is gratifying; but it is right to observe that the improvement is 
chiefly coufivued to West Londov, Poplar, St George, Southwark, Newington, 
Camberwell), and Lambeth. The epidemic of 1832 broke out in three successive 
eruptions ; the first, commencing in February, was at ite maximum in April and 
subsided ; the second rose rapidly from June to July, and sunk again down to 
the second week of August ; its cou:se was very much like that pursued by the 
present epidemic. The deaths returned by the parish clerks in the three weeks 
from July 17 to August 7, in 1832, were 968,793,661; which, allowing for the 
defects in their returns, and for increase of population, are equivalent to 
2,323, 1,903, 1,586, or 5,812 deaths in 1849, when the deaths registered in the 
corresponding weeks were 1,931, 1,967, 1,909, or 5,597 in the three weeks July 
21 to August 11. <A third eruption in 1832 broke out at the end of August, and 
extended to the first weeks of September. A fourth in 1833. 

THe CHOLERA.—Return of cases of cholera reported to the General Board of 
Health on the 16th of August. In London and vicinity—attacks, 358 ; deaths, 
157. In England and Wales—attacks, 408 ; deaths, 192. In Scotland—attacks, 
27; deaths, 15. Total attacks, 793 ; total deaths, 364. 








PROVINCES. 

THE BRITANNIA BripGe.—On Saturday the critical operations connected 
with the lifting of this great fabric to its permanent level, 100 feet above high 
water mark, were commenced, and the great tube is now making its way majes- 
tically upwards. The raising is going on at the rate of six feet a day, and the 
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machinery acts most admirably. The tube, after being raised : through each 
stage by the hydraulic press, is sustained by the chains until six feet of ma- 
sonry are built under. Then means are taken to obtain a fresh hold, and the 
operation repeated as before. The number of these separate lifting operations 
required will be about fifteen, and as there will be one a day, the whole opera- 
tion will take a fortnight, including the process of building up beneath. In the 
mean time the preparations for the floating the next tube are complete, and the 
operation will take place as soon as the machinery for lifting can be shifted, in 
order to raise it as soon as it is floated, so that the first train will very soon 
cross the Straits. 

REPRESENTATION OF KIDDERMINSTER.—The Liberals of this borough have 
found a candidate in the person of Mr Thomas Gisborne, formerly M P. for Not- 
tingham. The hon. gentleman arrived at Kidderminster on Thursday week, 
and addressed the electors. He concluded his speech after the manner of Sir 
E. Bulwer at Leominster, by hoping that the electors would at once let him 
know their minds. If any elector held back thinking to receive one shilling 
either in money or money's wort, that elector would be mistaken. If Mr Gis- 
borne maintains this determination his election will be dou!tful. The canvass 
of Mr Best, the Conservative candidate, is said to be satisfactory to his friends. 
Slight disturbances occurred on Wednesday evening. The new writ has been 
issued, and fixes the election for next Tuesday week, the 28th inst. ‘ 

DONCASTER WooL MARKETS.—Some idea may be formed of the increasing 
importance of these markets, from a comparison of the quantities sold in 1848 
and 1849, respeciively. In 1848, from June to August fair inclusive, the quan- 
tity sold was 43,800 stones. In 1849, for the same period, it was 71,800 stones, 
showing an increase in 1849, over that sold in 1848, of 28,000 stones.— Sheffield 
Times. s 

REPRESENTATION OF WesT Surrey.—Mr Briscoe is still the only candidate 
in the field. The tories have tried Mr Freshfield, Mr Shaw, and Colonel Gilpin, 
but at present without being able to persuade any one to risk 80 doubtfal a 
contest. The protectionists have resolved to get up & requisition to Felix Sad- 
broke, Esq., of Headley House, Epsom, to allow himself to be put in nomination. 

REPRESENTATION OF SUNDERLAND.—Mr Hudson has “ authoritatively” inti- 
mated tocertain conservative parties who have volunteered the selection ofa fitting 
candidate for the representation, in the event of a vacancy arising, that his pre- 
sent intention is to retain his seat in parliament, at all events till the commence- 
ment of next session.— Newcast/e Guardian. 

FREEHOLD LAND MovEMENT.—The Birmingham Mercury says the secretary 
of the Freehold Land Society, which meet in Newhall street, called here yester- 
day, and assured us that two thousand six hundred pounds and upwards were 
received on the last four subscription days! We refer to the Society’s adver- 
tisement, which is full of the most heart-cheering information. Nineteen thou- 
sand pounds’ worth of land—freehold ‘and, by this one society has already been 
purchased for its members, and almost sixty acres will, in a few weeks, be in 
possession of working men, conferring county votes upon each. Between eight 
hundred and nine hundred allotments will, in the course of the next two months, 
have been effected by this institution. We are glad to be able to announce, says 
the Hants Independent, that a decided step has been this week taken towards the 
establishment of one of these societies at Southampton. A preliminary meeting 
has been held, and a committee formed, for making the necessary arrangements ; 
and, from the spirit with which the project was welcomed, we have no doubt 
that the society will be started under the most favourable auspices. In Ipswich 
an initiatory movement has been commenced. Public meetings are announced 
to take place at Darlington, Barnard Castle, Stockton, and Sunderland, to form 
freehold land societies. 

SEvENTY Lives Lost.—MerTuayr Typvit, Aug. 12.— On Friday a 
dreadful explosion of fire damp occurred at Mr William Thomas's colliery, 
situated about two miles from the village of Aberdare. The shock was felt for 
miles round. Soon after the fatal event a most melancholy scene took place— 
mothers hurrying in search of their sons, wives in search of their husbands, their 
cries rending theair as corpse after corpse, blackened and mutilated, was brought 
to sight. Sixty disfigured corpses were brought from the pit, and then it having 
become fatal to descend the pit, the brave men who had, in such a praiseworthy 
manner, rescued the few that escaped, gave over, though it was believed that 
there were a great many others down, living or dead ; 105 men and boys were 
in the pit at the time of the exp!osion, very few of whom have been brought out 
alive. Seven horses also were killed. It is confidently asserted that the cause 
of this most awful catastrophe was the negligence of one of the colliers in going 
te a dangerous heading without a safety lamp. 
twenty-eight human lives were destroyed by an explosion of the same nature 
and near the same pit.— Globe. 


CHOLERA IN THE PROVINCES.—MANCHESTER—We regret to observe a con- 
siderable increase in the numbers both of new cases and of deaths since our 
last. Liverpoot—There is reason to fear that the sultry damp weather of the 
last few days has aggravated this disease, the number of new cuses reported for 
Saturday being 127. Savispury, Aug. 15—The progress of the disease is de- 
cidedly checked, the number of attacks being neither so great, nor the attacks 
60 malignant, as during the height of the visitation. Piymouru, Aug. 15—The 
cholera during the last 36 hours has shown decided evidence of abatement. At the 
Board of Health last evening only four deaths were reported. BRISTOL, Aug. 16 
—Our accounts to-day as to the progress of this dire disease are still more un- 
favourable. In Bedminster it has increased very mnch, and several deaths have 
occurred in Bayntun’s buildings and other parts of the district. In Bristol it 
continues much the same, but in the out-parish of St Philip and Jacob the re- 
turns are rather more favourable. Leeps—There is no material change in the 
amount of the attacks of cholera, and the deaths arising therefrom, in this 
borough, since the report of Tuesday. BRADroRD—The Bradford Observer of 


Thursday, says :—“ There have been 15 deaths reported from cholera since our | 


last publication. The sultry depressing weather on Friday, Saturday, and Sun- 
day, contributed much to the spread of the disease throughout the union. 





SCOTLAND. 


THE QUEEN In SCOTLAND.—The royal squadron left Belfast on Sunday 
at a quarter past two o’clock p-m., and after a very rough and stormy passage 
across the Mull of Galloway, put into Loch Ryan, on the Scottish coast, at a 
cate past five in the evening, where they anchored for the night. At half- 
= an on Monday morning the equadron got under weigh, and proceeded to 

—- ——e they arrived at half-past eight. On Monday, Her Majesty 
— gy Sea up Loch Long and Loch Goyle, with the intention of 
—, weather being aaa Eoin oe, the Lake on to Dumbarton, but 

us » her Majesty was obliged to give ji 
— ae F rince Albert, however, attended by Mr ee _s sam 
k, and Captain Robinson, R.N., crossed to Loch Lomond : shane 
Lake, and proceeded to Dumbarton, where the Fairy yacht was in waiting to 


convey him to the Victoria and Albert yacht at Ros : . 
returned by Greenock, and arrived hep soon after aces — — Highness 


The weather on the Tuesday morning was equally unpropitious for the Royal 
progress to Glasgow, where the Fairy arrived a little before twelve. 

The Lord Provost having been received on board, presented an address, when 
Fler Majesty, using the sword of Colonel Phipps, conferred on his worship the 
honour of knighthood. After the presentation of further addresses, the Royal 
party landed. 

Nothing could exceed the hearty and clamorous enthusiasm which greeteq 
Her Majesty at every step of her progress. 

Afcer paying a visit to the Cathedral, the Royal cortege passed down High 
street to the College, where Her Majesty, the Prince, and the Royal children 
alighted. Her Majesty was received by the Principa: and Professors, and wag 
conducted to the Faculty hall, where an address was presented. 

Her Majesty then proceeded through the other streets embraced in the route 
and on arriving at the terminus of the Edinburgh and Glasgow Railway, 
alighted, partook of refreshments, which had been laid out for the Royal party 
in the Ladies’ Waiting Room, and then, shortly after two, left in a handsome 
carriage provided for the occasion, with special engine, for Perth, where Her 
Majesty arrived at half-past three, after a pleasant journey. She was met at 
the station by the magistrates, and eonducted to the Royal George Hotel amid 
the rejoicings of the people. 

On Wednesday morning the Royal party started for Balmoral amidst the 
hearty cheering of the assembled throng, and the firing of a royal salute from 
Bellwood Battery. Her Majesty proceeded by way Of Scone, Cargill, New 
Bridge of Isla, Meikleour, Blairgowrie, Spittal of Glenshee, and Castleton of 
Braemar. 

THE Crops 1n SCoTLAND.—In our last report we stated that the crops in 
Mid-Lothian, East-Lothian, and Peebleshire, were generally all that could be 
wished for. We have since traversed Selkirkshire, Roxburghshire, and part of 
Berwickehire, and in all these three extensive districts we have found our 
expectations realised. The grain crops are rapidly advancing to maturity, 
Barley is, in many instances, within a week of harvest, and the oat and wheat 
crops are only a few days behind the barley. The whole exhibit a rich luxy- 
riance, and nothing but the most untoward weather can mar our certainty of 
abundance. There is no disease in any of the cerealia, and we have not heard 
of a single complaint, even from our brethren of the plough (proverbial for 
grumblings). The hay harvest is far advanced, and both in quality and weight 
that crop is highly satisfactory. Potatoes are a most luxuriant crop, and 
not a single instance of failure has been heard of by us. August 10, 1849,— 
Edinburgh News. 





IRELAND. 


THE QUEEN IN IRELAND.—Her Majesty left Dublin on Friday under circum. 
stances such as any monarch might feel justly proud of. The whole line of 
progress might be considered as if lined with human beings,—young and old, 
rich and poor,—all manifesting one generous spontaneous feeling of love and 
loyalty. 

On the Royal carriage stopping at the Kingston terminus, every hat was 
doffed along either side of the platform, and every head was bent forward to 
catch a first glimpse of the Queen. 

Her Majesty and the Prince were escorted to the water’s edge by a distin- 
guished cortege who came down with them, and’ attended her Majesty to the 
gangway. Her Majesty took a warm farewell of the distinguished groupe around 
her. Amidst the pealing of cannon and the cheers of all, the Queen stepped 
on board, followed by the Prince, the Royal children, and her suite. The Royal 
yacht at once moved off, and her Majesty, accompanied by the Prince Consort 
and the children, proceeded aft to the elevated space near the taffrail, where 
she was in full view of the people, and remained there so long as she could 
have a distinct view of the features of the people who stood on the | ier at 
which she embarked. Her Majesty then paced the deck for a little time, and, 
on approaching the extremity of the pier near the lighthouse, where vast num- 
bers of the people had congregated, she parted with the two ladies-in-waiting 
with whom she had been up to this time in conversation, looked towards the 
crowd, ran along the deck with the sprightliness of a young girl, and, with the 
agility of a sailor, ascended the paddle box, which, as our readera are aware, is 


| a tolerably high one, and was almost at its top before she was observed by 
It is scarcely three years since | 


Prince Albert, who for some time previously had been standing on its summit 
viewing the surrounding scenery. Her Majesty, on reaching the top of tle 
platform was assisted by Prince Albert, and, taking his arm, she gracefully 
waved her right hand towards the people on the pier. After some time she 
waved a white handkerchief, appeared to give an order to the commandant, 
and immediately the paddles ceased to move, and the vessel floated on with the 
impetus it had already received. Her Majesty remained in this position, (the vessel 
moving very slowly and as close to the pier as was compatible with safety,) 
waving her handkerchief, and receiving the plaudits of the thousands who 
crowded the extremity of the pier. 

After a run of ten hours the Royal yacht reached Belfast, and on Saturday 
morning the Queen made a more than triumphal entry into the industrial 
capital of Ireland, amidst every possible manifestation of enthusiasm on the part 
of the people. The Mayor presented an address of welcome. Her Majesty was 
pleased to confer on him the honour of knighthood. The Queen, on landing, 
visited the Linen hall, the Deaf and Dumb Institution, the Zoological Gardens, 
and the Queen’s College. Nothing could exceed the enthusiasm of the populace. 
All that affectionate loyalty or chivalrous devotion could suggest was mani- 
fested throughout the eatire of the Royal progress. Her Majesty returned to 
the Custom house, and re-embarked on board the Fairy at six o'clock. 

Her Majesty set sail for Scotland at mid-day on Sunday. 


Mr Bricut, M.P., has arrived in Dublin, on his way to the west and south. 
The honourable gentleman intends to remain some weeks in this country. 
fue Potato Disease.—There no longer remains a doubt that the fatal dis- 
temper has made its sppearance in more than one district of the west. It 
would, however, be premature to despond, especially when it is recollected 
that the breadth planted has far exceeded that of any previous year, and 
that, already a vast portion of the crops is both safe and sound, 80 
that, at the worst, the failure can be but partial, and the consequences 
less fatal than those of former seasons. A letter from Saintfield, in the 
county of Down, says:—“I have seen the disease in my crop for the last 
two or three weeks, I first observed it among those planted about the Ist of 
May in moory land, It has not, however, made much progress among these Up 
to the present time, nor has the vitality of the plants been much affected. But 
ee in March, in a clayey soil, the disease has latterly beet 
ress, 
oy sai ear of the appearance of the blight in other places 
THe CHOLERA—The Ballinasloe Star says:—“ We regret to have to an- 


nounce that this fearul disease ‘ 
and in the weshhouse,” has, for the third time, re-appeared in our tow? 
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FOREIGN AND COLONIAL. 


AUSTRIA AND HUNGARY. 

The week's news from Hungary is not very definite. 

A report arrived some days since that Paskiewitch had been entirely routed by 
Gorgey, and as no contradiction has appeared, it begins to be regarded as a fact. 

The Imperialists have taken Szegedin. 

The Hungarians still retain possession of Raab and the surrounding country, 
and letters in the Deutsche Reform state that the Hungarians under Klapka 
have taken possession of Wieselburg, and that their outposts are at Paarendorf, 
about six German miles from Vienna. 

The communication between Vienna and Pesth on the right bank of the 
Danube is entirely interrupted, aud the friends af Hungary in Vienna proiest 
that Pesth itself has been oceupied by the Hungarians, 

ROMAN STATES. 

Rome has now de facto returned under the temporal dominion of the church, 
General Oudinot having formerly resigned the provisional authority with which 
he was invested, and Cardinals Della Genga, Altieri, and Vannicelli, having 
established themselves in the Palazzo della Consulta on the Quirinal. 

The first acts of the Pontifical Commission are significant. They are the re- 
establishment of the ecclesiastical courts ; the decree abolishing all the laws 
without exception promulgated since the 16th of November 1848 ; the dismissal 
of allthe persons who served under the republic, and the appointment of those 
only who refused to serve it; the violent reactionary proclamation issued by the 


commission ; and, above all, the measure by which the value of the paper money 


has been reduced 35 per cent on its nominal value. 

The inquisition has also been re-established. 

The execution of the Padre Bassi by the Austrian authorities at Bologna, on 
the 8th instant, serves as another sample of Imperialist atrocities. The Padre 
Bassi was not an Austrian, nor did he bear allegiance to that power. He was 
a native of Bologna, of which he had been for many years one of the cures, and 
where he was renowned for his persuasive eloquence, as well as for his philan- 
thropy. He took up the cause of the liberal party at Rome with warmtb, and 
remained firm to it to the last. The horror created by this execution at Bologna, 
where Bassi was so well known, was immense. 


VENICE, 

The Concordia announces two somewhat important successes by the Venetians. 
On the night of the 29th July, they attacked a strong post of the Austrians, and 
captured a large quantity of provisions. About the same time, a Venetian 
flotilla from the Ionian Islands, laden with provisions, beat off the Imperial 
fleet, and entered the Lagunes in triumph. By land, the Austrians have fallen 
back, extending and weakening the line, if not virtually raising the blockade. 


PRUSSIA, 


The Second Chamber elected its President, on the 10th. The result of the 
first scrutiny gave 285 vote-tickets, of which 13 were found uninscribed. Of the 
remaining 272, Count Schwerin had 176, Simson 84, Stiehl 7, Schaffraneck 2, 
Count Arnim 1, Von Aurewald 1, Lensing 1. ‘This is important as indicating 
the strengths of the respective parties. The ministers had declared that they 
should resign if Simson were elecled. Count Schwerin passes fora man of ex- 
cellent intentions, and his election is on the whole not unsatisfactory. 


AMERICA. 


Accouuts from the city of New York extend to the evening of the 31st ult. 
The excitement in relation to the question of slavery appeared momentarily to 
slumber. Two facts only of interest are mentioned in the journals; the first 
being an announcement that the Governor of the State of Maine had vetoed 
resolutions, adopted by its legislature, in a spirit hostile to the extension of 
bondage; the second, that several “coloured servants,” otherwise slaves, had 
been embarked at New Orleans by their masters en route to California. There 
are no indications, however, that any general attempt will be made thus insi- 
diously to poison the constitutions of the new states on the Pacific shore. 

Manufacturing industry appears etill to be spreading in the southern states ; 
and we find in the journals several statements of enterprises of this nature set 
on foot. The public authorities of Milwankie had subscribed to promote the 
formation of a railroad to connect Lake Michigan with the Mississippi. 

The Indian outbreak in Florida had excited some alarm, though doubt ex- 
isted as to the extent of the riving. 

Another fire had devastated St Louis; it originated, on the 29th ult., on board 
a steamer, and three vessels, which had but just arrived from the Missouri 
river full of freight, were burnt to the water’s edze. It was feared that some 
lives were lost. There had been further Irish riota at that city also. A con- 
vention was about to be held in Georgia to promote the scheme of a railroad to 
the Pacific. 

The cholera was still advancingin the United States; and although it would 
appear to have partially left the western rivers, yet its grasp had been felt on 
the lake shores. The New Yo:k journals teem with reports touching the ravages 
of the scourge. At New York, during the week ending on the 28th ult., the 
deaths were several hundreds in number—according to one statement, 100 per 
day. At St Louis, in the week ending the 30th ult., there was a comparative 
decrease of 183 deaths. The accounts of the growing crops of cotton in the 
region of Mississippi and Louisiana are of a most discouraging and melancholy 
character. Great injury has been inflicted by the recent heavy rains. 


CAPE OF GOOD HOPE, 


Cape of Good Hope papers have been received to the 7th of June. The agi- | 


tation upon the question of constituting the Cape a convict settlement had most 
extensively increased, and, fom one end of the colony to the other, meetings 
had been held, protesting against the introduction of convict labour. Of the 
Cape Town memorial, remonstrating and calling on the Governor to suspend 
the operation of any order in Council for the purpose, the Zuid 4frikaan says :— 
“ The number of signatures attached to the memorial and protest of the 19th 
of May is now between 4,000 and 5,000. Separate memorials and protests have 
been drawn up, and are in the course of signature at Port Elizabeth and 


Graham’s Town. The number of signatures to these will, it is expected, amount 


to many thousands, To these must be added, the memorials from the munici- 
palities, from the clergy and congregations, and from various localities, forming 
altogether such an expression of opinion as perhaps never issued from any com- 
munity before. And nota hand has been raised on the other side, except one ; 
and that one has since signed its recantation.” Parties were binding each other 
not to take into service for at least 12 months any strange labourers, especially 
English, unless their credentials were of the most indisputable description. In 
this and other ways it was hoped the efforts of the home Government to ‘‘de- 
moralize” the Cape would be in part ifnot wholly frustrated. Sir Henry Smith’s 
reply to the Cape Town memorial displays a conviction that the feelings of the 
colonists are not to be trified with. 
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BIRTHS. 
On the 15th inst, at Woodcote, the Lady Louisa Cotes, of a daughter. 
On the 15th inst, at Leytonstone house, the lady of T. Fowell Buxton, Esq , of a son. 
On the 14th inst, at 71 Chester square, the Hon. Mrs Hussey, of a son. 


MARRIAGES. 

On. the 16th inst, at St Peter’s church, Eaton square, Captain Katon, R N., son of the 
_ Admiral Katon, to Catalina Paulina, widow ofthe late Admiral the Hon. Charles 

eming. 

On the 14th inst, at the Cathedral, Manchester, by the Right Rev: the Lord Bishop 
of the Diocese, Edward Bury, Esq., of the Middle Temple, barrister-at law, to Elizabeth, 
youngest daughter of Alexander Henry, Esq , M.P., of Woodlands, near Manchester. 

DEATHS. 

On the | 1th ult., at Madeira, Henry Rimington, Esq., of Newstead hall, Yorkshire. 

On the 15th inst, in Grosvenor creseut, Mary, the infant daughter of Lord and Lady 
Eddisbury, aged three weeks. 

On the 10th inst, at Paris, James Thomas Caldwell, Esq., commander in the Royal 
Navy, grandson of the late Admiral] Sir Benjamin Caldwell, G.C.B., esteemed in his 
profession and beloved by his family and friends. 


COMMERCIAL NEWS. 


BRIGHTON AND CONTINENTAL STEAM-PACKET ComPANY.— Yesterday week 
two meetings of this company were consecutively held at the offices of the 
company, the Hon. Captain Hotham in the chair, the first an ordinary meeting 
to receive the report and the accounts of the company, the second an extraor- 
dinary general meeting, for the purpose of dissolving the company. The Se- 
cretary read the following report :—“ The directors have to report to the pro- 
prietors that they have failed in inducing the London, Brighton, and South 
Coast Railway Company to forego the claim madz by that company, although 
they have used every exertion to effect that object. Under these circumstances’ 
but one course remains open to this company—viz., the settlement of this claim 
and the winding-up the affairs, for which purpose a special meeting will be 
called. The three steam-boats have, under the authority of the last general 
meeting, been disposed of. The sum of 10,000/ has been received for the Nete 
haven, and the prompt for the payment of the remaining two boats, viz., 16,000/, 
is now due, and will probably be paid in a few days.” The report was adopted. 
The general statement of construction account to the lst of July 1849, exhi- 
bited a balance against the company of 10,911/ 7s 11d, upon a total account of 
61,983/ 78 5d. The revenue account, which includes the 10,911/ 7s 11d, 
exhibited a total amount of 25,492/ 12s 4d. The claim of the London and 
Brighton Company was set forth at 13,000/. The accounts having been re- 
ceived, the ordinary meeting broke up, and the shareholders then resolved them- 
selves into an extraordinary general meeting, and a resolution for the dissolu- 
tion of the Company was carried. 


Literature. 


Tue Procress or THE DEVELOPMENT oF THE LAw or SrorMs, 
AND OF THE VARIABLE WINDs, with the practical Application of 
the Subject to Navigation. By Lieut.-Col. Resp, C.B., F.R.S, 
John Weale, High Holborn. 


Tue work of Colonel Reid is a remarkable example of scientific 
inquiries benevolently directed to give safety to life. Colonel Reid, 
having long resided at Bermuda, had his attention directed to the 
storms or hurricanes that so frequently desolate the West Indies, and 
from his observations he evolved a theory of the laws of storms. His 
theory called general attention to the subject. He interested the 
Admiralty in it, and the East India Company: more care was taken 
to record the progress of storms by various officers within the juaris- 
diction of these bodies, and the result is the collection of a vast mass 
of facts verifying Col. Reid’s theory. The present work shows the 
progress that has been made since he published his “ Attempt 
to Develop the Law of Storms,” some years ago, and applies the 
knowledge thus acquired to the art of navigation. 1t enables mari- 
ners to perform more rapid voyages, and to secure their vessels 
against the consequences of hurricanes. Several storms have been 
carefully noticed in the Bay of Bengal, in the Arabian Sea, in the 
Chinese Sea, in the Southern hemisphere, in the Mediterranean, &c., 
aud they all confirm the opinion that all violent storms are progres- 
sive revolving gales or whirlwinds. The same phenomena have now 
been observed in almost all seas and on both sides of the equator; 
but there is this difference, that the storms revolve in different direc- 
tions on different sides of the equator,—the motion being from East 
to West on the North side of the equator, and from West to East on 
the South side. ‘That difference at once sugvests to the mariner the 
necessity—which experience had indeed before pointed out, but it 
was not reduced to a general rule—of pursuing different tactics as he 
encounters a hurricane North or South of the Line. The waves 
being under the influence of the winds, an explanation of the laws of 
storms must go a long way to explain the swells and long rolling 
seas that are sometiines met with when no storm is blowing; and 
Col. Reid has explained them by his development of the laws of storms, 
All his observations on these interesting subjects, and all the obser- 
vations he has been the means of promoting and collecting, tend to 
improve the art of navigation, and make crossing the ocean as safe 
as crossing the land. Partly owing to his exertions, but chiefly owing 
to greater skill gathered from practice and experience, our sailin 
ships are much better managed than formerly. ‘The regularity on 
safety with which our steam mail packets cross the Atlantic are in 
fact quite marvellous. From the extracts given by Col. Reid from 
numerous log-books, in which the force of the wind, the condition of 
the clouds, and a variety of other cireumstances are accurately 
recorded, it is plain that science has operated most beneficially on 
art, and produced greater care, greater attention to minute points, 
and greater skillin ship captains and naval officers. Not only has 
Col. Reid laid down positive rules for guiding mariners in storms, 
but his attention to the subject has led many other minds in the same 
direction, and will, in the end, lead to a complete explanation of this 
part of meteorology. 

The present volume contains a great mass of records of the pro- 
gress of various storms, with explanations and remarks. To the 
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scientific mariner and to the meteorologist, it will be invaluable; and 
1 oven to the general reader, as giving an explanation of many fami- 
liar phenomena, it is not without considerable interest. It adds to 
Col. Reid's reputation as an observer, all whose exertions tend directly 
to a kindly and benevolent end. The following is one practical lesson 
deduced from observation :-— 
A DECEITFUL EAST WIND. 

When revolving gales are moving on a north-easterly progression over the 
British islands, it will be the first half of the gale which will give an easterly 
wid, or a fair one for sailing west from British ports. It is of importance to 
take advantage of the earliest part of the circuit of the wind after the change of 
wind to the eastward ; for, when half the gale has passed over, the wind will 
become westerly, and this sometimes happens before ships are clear of the land 
and the narrow channels. On the 6th of January 1839, the wind becoming 
S.E., several very valuable ships sailed from Liverpool. The progressive storm traced 
by MrCar:uthers, page 329, was at the tice setting in on the west coast of Ireland ; 
and the ships alluded to were wrecked, not far from port, when the wind changed 
to the westward. It is on such occasions as this that the barometer is of the 
greatest value. 

By being ignorant of facts now well known, and therefore by not 
attending to the regulations laid down in the ger ty Bhar the 
fleet that was returning from the West Indies after Lord Rodney’s 
great victory, was almost entirely lost :— 

HEAVING-TO. 

The recent disasters which have occurred to American ships, such as the Dor- 
chester, Medora, Ambassador, and many others, have caused some inquiry ; and 
it has been suggested by experienced men, borne out by the facts, that the dis- 
asters may be traced to the “ heaving of ships to” on the wrong tack ; that is, 
that vessels bound to the westward, frow Europe, instead of “ heaving-to” with 
their larboard-tacks on board in a south-west gale, as is too often the case, should 
heave-to on the starboard tack. 


Col. Reid has the rare merit of improving science and increasing 
the welfare of mankind. 





Tue Crock or Gotp: A Tale of Covetousness. By Martin Farquyar 
Tuprer, D.C.L., F.R.S., &c. Arthur Hall; Virtue and Co., 
Paternoster row. 

Ir books are written to give pleasure to readers, while they teach 
withal a good and wise lesson, commend us to Martin Farquhar 
Tupper’s “ Crock of Gold,” with its stirring narrative, its striking in- 
cidents, and its hearty ending. Whatif the narrative is now and 
then hooked together rather awkwardly, what if the incidents, parti- 
cularly many of them connected with the murder and the trial, out- 
rage probability, what if the morality be sometimes questionable, or 
not exactly according to the course of nature? Nothing human is 
perfect ; comparatively few will be aware of the discrepancies ; those 
who are will not stop to note them, and the ignorant and the know- 
ing, alike hurried on by the interest of the story, will not draw breath 
till they have come to the end. The purpose, therefore, for which 
tales are written, is completely answered, though fastidious criticism 
may find something wrong. Mr Tupper is not as careful and 
sustained as Dickens, but he is fuller of his own thoughts: his 
great fault is, that he makes them too prominent. He has a 
racy kind of knowledge, that Dickens, a man exclusively of the 
press and of the world, wants. Mr Tupper is to give us 
more tales. We are glad of it. Though he is unjust to the radi- 
cals, associating them with meanness; though he biazons forth in the 
patriarchal style the impossible virtues of country gentlemen ; though 
what he encourage as virtues may perchance make fools and slaves 
of half mankind—his tale is a sparkling one, radiant with intellect, 
and sure to live and entertain many readers for many years. The 
avowal of teaching is perhaps too prominent; the teaching is not 
always good, but the tale is what a tale ought to be—readable and 
attractive. Mr ‘Tupper seems to have a project of promoting morality 
by popular stories. If his design were made less conspicuous it would 
be more successful, 





Past anv Future Emicration ; or, the Book of the Cape. Edited 
by the Author of “Five Years in Kafirland.” T. C. Newby, 
Mortimer street, Cavendish square. 


Tue plan for future emigration to the Cape, and for the better 
government of the colony, suggested by the author, is to remove the 
seat of government from Cape Town to some part of the Eastern pro- 
vine~s near the frontier ; to treat only with one Kafir chief, Kreili ; 
to fix the boundary of the colony at the River Kei; to establish 
a good military road between the Eastern provinces and Natal; 
to place the communication with the Kafirs under fixed rules; and 
to continually guard the frontier by an adequate military force. 
Pensioners are to be sent out and located, and the government is 
to build houses for emigrants. The author is a military man, and he 
wishes to have the colony arranged on some military principle. Some 
object is to be obtained different from that of the people providing 
for and taking care of themselves ; and that object is likely to suit 
the Horse Guards better than emigrants. The Dutch of old made 
their ground good against the Natives, as the English made their 
— good in America against the Indians, without Dutch and 
nglish armies, and we cannot understand why future colonists may 
~ - - same thing. The military friends of the colonists propose 
— tae -—_ = of them ; and if the authorities interfered less 
iaeaee = e Fnerys more to themselves, it would be better for 
ile at nad _ Will not stop to examine in detail a scheme the prin- 
a oa ich we disapprove. The author’s account of the care 
‘o drill our soldiers into usefulness is i d 
serve in some measure to illust he fooli meno of tho tneenes 
sense headeea ustrate the foolishness of the interfe- 
, THE MILITARY IN THE KAFIR WAR. 
eae ne wi the Dragoons — never was a finer body of men so com- 
away, as in this instance were the 7th Dragoon Guards, whilst 


employed in Kafir warfare - : " 
are as well adapted Zo are; for which work, as a late writer observes, “ they 


for deepening the Thames,” 


=== 





THE ECONOMIST. 


a fine frigate would be, in drawing up the mud buckets 











[Aug. 18, 


In the first place, the small horse of the Cape is quite inadequate to c 
the weight here put upon his back; the heavy Dragoon, when fully accoutred 
riding, if we mistake not, somewhere up to the mark of twenty-two stone; then 
again, the latter is armed with a long, unwieldy carbine, which he cannot even 
re-load without dismounting. If to these evils it be added that he is a mogt 
marked object for the aim of an enemy whom he can seldom see, and never 
reach (for the Gwanga affair was a mere chance, and an exception to 
general rule), we think every military reader will allow that the 7th Dragoon 
Guards would be much better employed at Hounslow or in the Phoenix Park, 
until an opportunity offered of showing their mettle against some foe “ worth 
of their steel,” and of whom we have no doubt they would manage to give g 
tolerable account. 

Turn we now to the Infantry. Let the reader picture to himself a British 
foot soldier amidst the wilds of Kafirland, in the self same costume that he hag 
beheld him mounting guard at St James’s Palace—see him struggling through 
the Bush, to get a return shot at a Kafir who has just had a crack at him—fuyl] 
of eagerness, and in his endeavours to follow the example of some “ leather 
breeched, felt capped” little Hottentot, who dives through the dense thicket, 
with all the dexterity of the Kafir himself, our “ British Grenadier” rushes 
heedlessly through thorns and brambles, regardless of their lacerating and 
abrading effects, until, about ten yards from his point of departure, he is sud. 
denly brought up by a sturdy Mimosa branch, which carries away that highly 
useful and ornamental article of dress called the “hat cap,” or“ chaco,” on 
stooping to recover which the fish-hook-like thorns of a “ wackt-een-Beetje”t 
bush, lay hold of his nether garments ; meanwhile the “ retire” shrilly sounds 
followed by the “ double;” and aware that the Kafirs know these calls fully 
as well as himself, he commences a desperate struggle with his tenacious thorny 
foe, from whose embrace he at last escapes, leaving, however, sundry portions 
of his clothes in its possession ; he succeeds in getting out of covert just as the 
Kafirs are upon him, and breathless, torn and bleeding from hands and face 
he may be seen svudding along and running the gauntlet of their not very 
deadly fire, to rejoin his company or battalion, with head bent well forward to 
prevent the accursed “chaco” from again deserting its post--musket at the long 
trail in one hand, whilst the other is fully employed in steadying his pouch, 
which, like a kettle to a dog’s tail, is dangling and banging most unmercifully 
about him. 

A large part of the work is controversial, the author taking a side 
against the missionaries, and severely attacking the Kafirs, whom 
they have protected. How the colonists are to deal with the natives 
is a very important consideration with them, but it is not likely to be 
easily settled by making either military men or missionaries the arbi. 
ters between them. ‘The natives must be reconciled to the colonists 
by the benefits these can confer on them, orthey must be subdued, 
The former is the more humane—the latter more in accordance with 
practice. It is that course, too, which we believe will be continued, 
Every now and then there will be a tght on the frontier, wherever 
it may be fixed ; and the natives will be driven further and further 
back. Most of the author’s statements rest on official documents; but 
the work is diffuse, and is more valuable for the facts it contains, 
than the manner in which they are brought together. 





Poems By Fritz anv Liotett. Sherwood and Co., 
Paternoster row. 


A LITTLE volume of poetry of a mixed character, the intention of 
the writers being always excellent. We copy a specimen of their 
performance :— 
FAITH. 
Ye who think the Truth ye sow 
Lost beneath the winter-snow, 
Doubt not Time’s unerring law 
Yet shall bring the genial thaw. 
God in Nature ye can trust ; 
Is the God of Mind less just ? 


Reap we not the the mighty thought 
Once by ancient sages taught ? 
Though it wither’d in the blight 
Of the medireval night, 
Now the harvest we behold: 
See, it bears a thousand fold ! 


Workers on the barren soil, 
Yours may seem a thankless toil ; 
Sick at heart with hope deferr’d, 
Listen to the cheering word : 
Now the faithful sower grieves ; 
Soon he'll bind his golden sheaves. 
If Great Wisdom have decreed 
Man may labour, yet the seed 
Never in this life shall grow, 
Shall the sower cease to sow ? 
The fairest fruit may yet be borne 
On the resurrection morn ! 





A Sxetcu or Events 1n Sicity 1x 1812 anp_ 1848, Illustrated 
by Vouchers and State Papers. Ridgway, Piccadilly. 


Tae Ancto-Frencn Mepiation 1x Sictny. By M. Amant 
Translated from the French. 


THE interest attached to the temporary and unsuccessful struggle 
of the Sicilians to obtain a separate government and an inde: 
pendent political existence, is fast dying away. These works, IMs 
tended to keep it alive, will now serve as materials for a history 0 

the transactions. The author of the first reproaches our government 
with vacillation ; and it is highly probable that, engaging in trans 
actions in which it could only know a small part, and of which the cha- 
racter changed from day to day, it had doubts asto its own course, and 
wavered in adopting it. For the planners and promoters of a scheme 
of insurrection, it may be sufficient that they contemplate a worthy 
end, but in prosecuting it they are often hurried into the commission 
of wrong themselves, which may justly make those who wish well to 
the object, and who keep themselves calm, stand aloof from - 
execution. We are much more inclined to regret that Great Britain 


+ A Dutch name, which may be translated, “ wait a little,” usual consequence of 
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ever interfered with the affairs of Sicily and Naples, than that she 
withheld the support she is accused of having promised to the former. 
She did too much, and is therefore blamed for not having done more. 
There is both ingratitude and disappointment in the censure. The 
author of the first-named production, is, we believe, a well-known 
nobleman, accredited by the Sicilians to this country, and his state- 
ments may be relied on. They are accompanied by numerous docu- 
ments, and will be a useful guide to those who wish to study the 
Sicilian question. The second work is chiefly an examination of the 
statute or act of Gaeta which was assented to by France and England, 
but not adopted by the Sicilians. 








BOOKS RECEIVED. 
Past and Future Emigration. Newby. 
On the Present and Future Prospects of Farming. (Pamphlet.) By W. Thowld, 
C.E. Ridgway. 
The Revolution in the Mind and Practice of the Human Race. By Robert Owen. 
Effingham Wilson. 
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Che Bankers’ 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) 


Aw Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Saterday, the 11th day of August 1849 :— 


ISSUE DEPARTMENT. 


L. 
Notes isSucd ssscoseserrerssereessees 27,648,875 


Gasette. 











L. 
Government debt scererecreessereee 11,015,100 
Other Securities.......00++ e. 2,984,900 
Gold coin and bullion + 13,372,306 
Silver DuLION .......00s0008 ee 276,569 


27,648,875 











27,648,875 
BANKING DEPARTMENT. 


L. 
Proprietors’ capital...srsvsseseee 14,953,000 
ReBt orccccccoccescesccccecer evcsocesece 5,512,900 
Public Deposits (inclucing Ex- 
chequer, Savings Banks, Com- 


Government Securities, includ- 

ing Dead Weight Annuity ... 14,282,877 
Other Securities....cccccsesseeseseee 9,551,310 
NOtes ccccceseoceee §,902,720 












missioners of National Debt, Gold and Silver Coin cooce 911,982 
and Dividend Accounts) ...... 4,712,703 
Other Deposits .........sccssossseee 9,953,425 
Seven Day and other Bills ...... 1,117,461 
83,648,889 33,648,889 


Dated the 16th Aug. 1849, J. R. ELSEY, Deputy Casbier. 
. THE OLD FORM. ; 
The above Bank accounts would, if made out in the old form 


present the following result :— 







Liabilities. Le Assels, lL. 
Circulation ine. Bank post bills 19,863,616 | Securities s..ccsorreserseseresssee 23,281,187 
Public Deposits ...... secsssccseverse 4,712,703 | BulliON.scoscscerssccccsesesovecessesees 14,960,857 


Other or private Deposits......0. 9,953,425 
34,527,744 37,842,044 
The balance of assets above liabilities being 3,312,310], as stated in the above accounts 


under the head Rest. 
; FRIDAY NIGHT. 

Tue preceding accounts, compared with those of last week 
exhibit— 

A decrease Of Circulation Of  sussecerrorcserseccerseeccccesoreseres £508,443 

An increase of Public Deposits of s...00+000008 + 1,073,817 

A decrease of Other Deposits of . - 549,909 

A decrease of Securities Of se s00+000 coe §=121, 102 

An increase of Bullion of... ° 2 228,050 

An increase of Rest of s+ eecccces ccece eve 1,443 

An increase of Reserve Of sescrroresersrersccerersscessseecseceseserseeee 625,395 










The present returns show a decrease of circulation of 508,443/, and 
large increase of public deposits, 1,073,847. Private deposits have de- 
creased 5499091. Securities have decreased 111,102/, the decrease 
being chiefly of public securities. Bullion has increased 128,050/. 
The rest has increased 1,453/, and the reserve has increased 625,395/. 
The principal features of the returns are the continued decrease of 
the circulation, the decrease of private deposits, and the change from a 
decrease to an increase of bullion. For the money of the Bank there 
is a diminishing demand, while the money of private bankers is some- 
what more employed. 

In the course of the present week 240,000/ in gold was received at 
the Bank on account of the Government of Russia, which will appear 
in the next returns. 

The increased demand for money we intimated last week was felt 
this week, and the terms were rather higher. Two per cent was 

iven for money placed at call, and it was inquired after: the best 
bills were discounted at 24 to 24 percent. A partof the demand 
was occasioned by an extensive sale of stock, by the settlement of the 
account, and by bills being sent from the manufacturing districts for 
discount. Doubts are expressed that the demand will continue, 
but they are probably not well founded. The rise in the price of 
cotton, the speculation that is beginning, the general prosperity of the 
manufacturing districts, particularly of the woollen districts, all seem 
to indicate a continued, though not great,demand for money. There was 
an expectation that the Bank would lower its rate of discount yester- 
day, but no such resolution was adopted, the appearance of the market 
being against the reduction. The Bank will not, we are sure, readily 
adopt a course which might give an undue impetus to speculation, 
In the United States there is a great redundancy of money as well as 
here; and there the competition of the Banks, surfeited as is said 
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commodation, a circumstance which will suggest additional caution 
to our money dealers, 


The following account of the Banks of New York is from the Vew 
York Weekly Herald of July 31st :— 


The condition of the twenty-five banks and banking associations in the city 
of New York, on the morning of Saturday, June 30, 1849, as per quarterly re- 
ports on file in the Comptroller's office : — 


Banks oF THE City or New York, 
Resources. dols 
Loans and discounts, except to directors and brokers...... 45,289,524 
Loans and discounts tO direCtOrs ...sceccrcesecessesecereesses 2,800,372 
All other liabilities absolute or contingent of directors .,. 425,570 

















All sums due from DroKers c.cccssseseessrsccsccceseorssssessesesseee 1,745,022 
Reale SIALS ... cccsesese -o: ceseseves 2,108,673 
Bonds and mortgages .. 153,407 
BtOCKS 20.00. ccccescce sev ccecees erecrececrecees « 4,053,083 
Promissory notes other than for loans and discounts ...... 19,549 
LO8s ANd EXPENSE ACCOUNE ..eesececcccrereosssrorecss cesses ees cesses 314,616 
OverGrats cecccerce 000 00 cccvcccses eo conese 23,749 
Specie ....ccc00- ° seseseeee 9,586,308 
Cash ItOMs cccccccsecrcccesccccsces cccece evcccceccccsece «=: 9, 849, 358 


Bills of solvent banks on hand ... e 619,762 

Due from solvent banks on demand .... » 6,491,591 

Due from suspended banks on demand . 4,833 

Add CONES soorccccerscocerceccr cee ree cevesccce cocecccccoscesescocoecoocce 99 

i me 
Liabilities. 














Capital... cocvasvenccence 24,657,590 
PVORRS caccccconceeccscenencccscccseceseconcsees on 3,514,155 
Notes in circulation not registered .. eocece 284,373 
Registered notes in circulation .....0.+..e0+00s see =: 255, 199 
Due Treasurer of the State of New York ... ocece 972,967 


Dane Gapenltces em Gemand sccccecca ses cscntecceces sccteccecesccececs 97,887,194 
Due individuals and corporations other than banks and 





GOPOCCTS coc cccccccccceccsocencccccocscnccconescccoutecoecessonces 60,426 
Due ba: ks on demand....... 16,296,564 
PCS TES Cir CORR ceicccsneescncces ncscscernutnemeniatstnomen 40,000 
Due to others, not included in either of the above heads 745,240 
AGA CEMIS ccorcccccccccccccecss covcccocccccccoce cov ceccce see cosceuces eee 52 


Total liabilities .......cccceccsccrssecssscerssereccecessesecsesesee 79,082,000 


Compared with the returns of February 1849, the leading items present the 
annexed statement :— 

Feb. 24, June 30, Increase 

1849 1849 June 1849 

Loans and discount weooe 40,154,263 ceosee 45,289,524 coon 4,135,261 
Bpeels acecccccccesccccccccecee 4,583,775 9,586,368 sew50 5,962,593 
Cireulation 5,170,134 5,255,199 £5,065 
Deposits ..ccccccccccscccceese 22,928,554 27,227,134 seocee 4,298,580 


It appears by this that, in a period of little over four months, there has been 
an increase of twelve and a half per cent in the amount of loans, one hundred 
and ten per cent in the amount of specie on hand, and about eighteen per cent 
in the deposits. The increase in circulation has been only to a trifling extent. 
The increase in deposits, as regards the amount, has been nearly equal to the 
increase in loans, showing the inactivity of capital, and the little actual necessity 
for the expansion in the line of discounts. The banks are fairly surfeited with 
the precious metals. The amount of specie on hand, according to the returns 
for June, exceeds the circulation 4,331,169 dols. 





Seeneetons 





The Californian mines have contributed to the abundance of 
money, as the quantity of gold coined at Philadelphia shows :— 

The coinage at the Philadelphia mint, during the first six months of the pre- 
sent year, was 2,999,774 dols, of which 2,475,379 dols were in gold: 


Our Stock Market has been flat through the week, and the funds 
have been ashade lower, To-day they have recovered, and Consols 
for money closed at 923. Our usual list shows the opening and clos- 
ing price of Consols on each day of the week, and the closing price 
of the principal stocks last Friday and to-day :— 

ConsoLs, 
Money 
Closed 


Saturday ..o.c G25 & soovee 928 
Monday .... De § veceee 925 


Account 
Closed 

ecocce 928 
ececee 924 


Opened 


ssovsesee 922 Z 





a? 
saveeeree Oe 





é 3 
. 3 

Tuesday wrercccce G2R & covree 925 & scores 92% 2 Sept. ac. 
Wednesday... 924 § sees 92 DS cc ORE 
Thursday. 928 & sccece 92% - i é 
Friday «.. 929 FB coerce 929 i 6 3 





Closing prices Closing prices 











iast Friday. this day. 

8 percent consols, account ... 927 2 9253 

- - MONECY--008 G23 J 923 Z 
Bd PF CONES ...ccccccescscecsevcesee 3% F 939 § 
8 per cent reduced ... 92% § 923 4 
Exchequer bills, large 46s 49s 45 8 
Bank StOCK «.cccssscresereseeceeese 1999 95 199 200 
Fast India stock ...... eece ove 250 6 
Spanish 3 per cents res.reesrereee 344 5 34% F 
Portuguese 4 Per CONES seseseeee 29 ¢ 264 95 
Mexican 5 per Cents sesscocseeee 27 3 28 i 
Dutcli 24 per cents ... = 53 4 ecccescee S2q SD 

AS EPETCOENSrccrcerevcvereeeee 82 9 esesssece 82 


The Railway Market has been generally flat this week, all the lead- 
ing lines ruling lower : to-day however there was a partial rally on 
the Midlands and some others, but, on the whole, the market closed 
worse than last week. The following is our list of closing prices last 
Friday and this day :— 

RAILways. 


Closing prices Closing prices 


last Friday. this day. 
London and North Western... 129 31 127 9 
Midland COUNLIES sececeresesereeeee 64 5 61 2 






Brighton. ....00cc0000 37 4 exdiv, cvsccesee 36h 7 
Great Westerns eccoccccscesrseee 73 7 eccececse 73 S 
Eastern Counties ..s-s-eserseeereee SH J a ; 
South Westerns ........ 34 5 

South Easterns... ss. seeee 215 2 

NOrtOlky ccocescccccccccecccceccscceese 696 9 


Great North of England......... 230 33 
York and North Midland ..... - 29% 303 
York, Newcastle,and Berwick 1%} 203 
Newcastle and Berwick Ext.... 
Lancashire and Yorkshire...... 1 
North British .......00.00+- ecocce |} 
Edinburgh and Glasgow ...... 4 2 
Hull and Selby.seccoscsrccscssseree 90 2 
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; 


& 


eS 
iF 


Rie: 5 set pier nt kgm: 


a att 


< 


Saher AN 


| 


| 
| 
| 











Rh RB a a ll et cn ly ain ely mcaten: 


PT He PT Ohne e 


i a 
al + ~~ Ss te 
on “ os ” 


ct OMI ie tte, 


as 


as 


on 8 a cer ee Ae Be he Ee et 


WG 
Diitte 
Hate k 
i 1 
| i 
NT 
Hii 
ie 
I 
Hy 
i 
Hh 
Hs 
Ny 
i 
i: 
HE 

Hy : 
1 
i 
hs 





te 





es 


sae: 


































Closing prices Closing prices 
last Friday. this day. 
oo 53 4 
Lancaster and Carlisle .....00. 524 ecceeecee : 
North Staffordshire... 5% 5 dis. sconce OF § Ge, 
Birmingham and Oxford ...«. 26 ex in. evccee ese oe 
Birmingham and Dudley...... 5 6 pm. ees seeees ; 5 7 
Caledonian « cecee 233 § ecvcsecce 2 $3 
ADETGCEN cccccceeeseeeerceseoeee 19 20 ; 19 20— 
Great Northernof Prance..... 3§ } dis, ex div 33 4 die. 
Cemteel ccoccocesccreensvcssevsconsone «BNE 298 “y 12 
Paris and Rouen ..... ° o S1¢ § 21 + 
Rouen and Havre . ove 93 103 98 -— 
Dutch Rhenish sccrcccsosssovovore 74 6§ dis eccovcese 74 OF dis. 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 
Latest Rate of Exchange 
Date. ov London. 
ose soooes Sight 
Paris ceccevecseeseee AUS. 16 sooeee 2.25 35 sess 1 month’s date 
25 25 oe : ae “ 
25 47 ecoeee §=3 Gays’ sigh 
Antwerp cooeeeeee oo = 16 coooee { f . 73 meade on 
fi.l2 2 esoeee 43 days’ sight 
Amsterdam ooecce oso «628 comm { th ee months’ date 
. m.13 104 covose 3 days’ sight 
Hamburg cevccecee —— 10 coooee 13 9° 3 months’ date 
DUT we — A coven 362d to 37d s — 
en — 9 wroore 50 60-100d am ae 
Lisbon cccccccseccs 2 Sone ond escece $ - 
Gibraltar eos — F cevvee fy teenee @ : ; 
New York evceceess 31 se Stok percent pm ...... 60 days sight 
34 per cent pm covers 30 - 
AIIRICE coves voveee BB onveee 1 percent pm esecee 60 _ 
—— { 4 per cent pm qooen 98 = 
FlaAvana cccccrcsscoe = 20 seceee — percent pm eoccee 90 =~ 
Rio de Janeiro. Jume 17 cscs 25d to 253d sevens 60 a 
Bahia ..-cec-00000 cco «=— BB. cence 254d evesee 60 — 
Pernambuco ..... — 28 ° 20d ececes 60 - 
Buenos Ayres... — $ . 2 a. eosese ’ — 
lg Pais cocese il 30 sevcee : ecccee 9 _ 
Valparaiso... April 3 - we 30 days’ sight 
Mauritius ....00000 May 26 seve ose esses 3 months’ sight 
4 per cent pm eorene = . — , 
iain cosece SC days’ Sig 
Bingapore eevee TUNG 3 wrooe { 4s 2d to 4s 3d soseee 6 mouths’ sight 
54 toG percent pM sseee _ 
Ceylon sessecsseree = 17 sevens 4 49 t05 percent pM soe 3 _ 
34 to4 percent pm s- 6 _ 
Hong Kong ....0. May 25 sss 4s 4d nue : -_ 
Boinbay..ccccoseree JUNC 25 coveee { ooo mune BD — 
Is 10gd to 1s 10§d —aeveve 6 _ 
Is 103d a — 
Calcuttascccrwe — 15 wo ove coeee : - 
Bydney...cccocesee = 14 severe 3 per cent pm essere 30 days’ sight 





COMPARATIVE EXCHANGES. 


The premiam on gold at Paris is 9 per mille, which, at the English mint 
price of 31 17s 104d per ounce for standard gold, gives an exchange of 25°37 ; 
ani the exchange at Paris on London at short being 25°35, it follows that 
gold is 0°08 per cent dearer in Paris than in London. 


By advices from Hamburg the price of gold is 437 per mark, which, at 
the English mint price of 32 17s 10}d per ounce for standard gold, gives an 
excliange of 13°11; and the exchange at Hamburg on London at short 
being 18-114, it follows that gold is 0°11 per cent dearer in London than in 
Hamburg. 


The course of exchange at New York on London is 108} per cent, and 
the par of exchange between England and America being 109 23-40 per cent, 
it follows that the exchange is nominally 1°08 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, there 
is a difference in interest on sending gold to New York, which added to 
the charges of transport would produce in the final result a loss of about 
14 per cent on transmitting full weight sovereigns to America at the present 
rate of exchange. 


PRICES OF BULLION. 








£ s ad 
Foreign gold in bars, (standard) ....... +-perounce 317 9 
Spanish GoublOons .......cccccseccreses ones tosecesceseesecscen O 0 O 
Foreign gold in coin, Portugal pieces ... ove 00 0 
GIS |. ceannnsiinnictonsennenes cannsnni 0 4 103 
Silver in bars (standard)...cccrsrccrsceserserevsevsessesessesereereeseee O 4 11§ 





THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 





























| Sat Mon Tues Wed Thur Fri 
Bank Stock,7 per cent 1983 g 99 4 ; 2( 
,7 , os 1983 92 199 3 oo» 198 1993 199 200 
4 ae aaaene Anns, 924 § 92§4 9233 924° 929 £ 928 
perCentConsolsAnuns, ..923 ¢ 92 92 924 § 93 923 
sire Cent Anns., 1726 eee a os as me i 
33 per Cent Anns. ove ow 935 § S3EZ 93 928 9 - 923 3 
—_ 5 per Cent... eco eo Lis4 — na ot ~~ e 
ong Anns. Jan. 5, 1860 a = 8g 839 (8 15-16 8f 15-1 
Anns. for 30 years, Oct. 10,1859 ove , ose 83 ie a 82 1i-ié . : , 
Ditto Jan. 5, 1860; sv. we = (BE 9-16 sin oe i 
; aa ai Jan. 5, 1880 one one on ese 
nadia Stock, 10gperCent .... .. 25285 | ... ‘25% a - 
Do. Bonds, 4 per Cent 1000/'8!s b ' ee ? po 


78s p 748 p uae 


itto under 10002 ...'8ls 78s p7 3 p 80s 7% Ce nko te 
South Sea Stock, 33 perCent ... mes 7 — ” oe P oa ae 160 tte p ios p 
Ditto Old Anns.,3 perCen:|  .... 903 " = os 
Ditto New Anns.,3 perCent| ... = 903 oe . nis 
3 perCent Anns., 1751... a : oe | wo ff see 
Sank Stock for acct. Sept. 11...! 7 | - a ee = 7 = 
p Cent Cons. for acct, S stloo: 2 a tee see eve oe 
India Stock for acct. Sept ti 928 4 925 2p gf \92§ i 92; 3 92% 
eee eomane. 4 per Cent e i | de ia | woe |e 
Excheq. Bills, 10001 1ga leas 6s a ie = } _ one eee 
sve SSS 8p 493 pp A6s8sp dds4sp 445 7 
— — — (4963p 4659s p |46s 5s : \498 4 _—e - _— 
— mall — t9s6sp 46093 p [4% 55 l4Ss8sp| _. ie 
Ditto Advertised | ... a P \458 8s p - 488 p 
— ; ad fee j eee 
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COURSE OF EXCHANGE. 









































[ Aug. 18, 








| ie Tuesday. ze _ Friday, 
Prices | Prices ee 
Time | printed | Prices negotiated] printed | Prices negotiate 
} | on on ’Change. on on ’Change, 
| [‘Change. Change. 
Amsterdam ... | 3ms | 12 3) 12 2; 12 29) 12 3] 12 2/ 12 9 
Ditto at sight «| — 12 1| 13 i ow rs tf 12 } 12 j 
Rotterdam .. «| short | 12 34) 12 23; 12 23) 12 39; 12 23 12 9 
Antwerp.» ..| Sms | 25 80 | 25 623) 25 67g) 25 80 | 25 425) 25 67 
Hamburg mcsbanco) — | 13 133, 13 12) 13 12 13 13 13 123 13 122 
Paris, 3 days sight ...) short 25 50 | 25 40) 25 45 25 50 | 25 37% 95 49) 
Ditto we owe} Sms | 2575 | 2 57g] 25 62h] 25 75 | 25 574 25 625 
Marseilles «. e.| = 25 75 | 25 579) 25 62g) 2575 | 25 57g 25 69 
Bordeaux « oo} — 25 75 25 574) 25 625 25 75 25 57h 25 625 
Frankfort on Main...| — | 122 121g | 121g f 122 22a | 1m 
Petersburg sil.rble — | 36 | 36% 36§ = ‘ 36} 36 
Berlin oe dol.) — | 629 eee see ‘ 3 = wes oa 
Vienna o Off. fo| 3 ms 1221 | 12 12 I | 1212) 12 1g 
Trieste oe do. | — | 12 24) " 12 21 —_ 12 12) 12 18 
Madri a ee 49 50 s 495 50 
a. oe oe] — | 403 | 50 504 - 495 50 50} 
Leghorn ww. ewe} «=| «81 50 | 31 35 | 31459 3150) 3130) 31g 
Genoa nn. ual 6 «| 26:75) 26.60) 26 70 26,75 | 2655) 96 65 
Naples ose | — | 40% 404 403 ae | 404 10g 
Palermo eve we) — | 120$p.oz) 1202 12} 1204.02 1203 | 12) 
Messing swe oe] «=| 121 | 121g 121 1214 | latg 
Lisbon eve +/60 ds dt) 53 534 eee 53 53} 538 
Oporto ose = _ s 538 eee - | 53§ 534 
Rio Janeiro ... eee a 2  —_ hom b oo a 
New York ove oof — 499 a ee 495 | an 
FRENCH FUNDS. 
— Paris London) Paris | London, Paria London 
| Aug. 13 Aug. 15 Aug. 14) Aug. 16, Aug. 15 Aug. 17 
eee — 
Fy. Cc.) F. Cc. | F. C. rc) hm eG!) Bg 
5 per Cent Rentes, div. 22) | x 9 5 , 
March and 22 Sept. se. 88 85 ee 89.9 = | on 
Exchange eve eco ooo oo «CUdlltS eee ee | ove am 
8 per Cent Rentes, div, 22} | | 
June and 22 December } 53 90 ee. a St 0 eee | oe aa 
Exchange ove eee er ove ae i as 
Bauk Shares, div. 1 a 2973 0 fa Ls 0 ee . . 
andlJuly  .. ove | oe 
Exchange cn London 1 month’ 25 35 ove 25 35 eas ee se 
Ditto 8months 25 25 eee 25 25 ove ove a 


en en 


PRICES OF FOREIGN STOCKS. 














Sat | Moun ; ‘ues, Wed ; Thur; Fn 
Brazilian Bonds, 5 percent. s+ os» 86 | ove 186 35% 858 | we 
Ditto New, 5 per cent, 1829 and 1839 «| os ooo eee ord ae ee 
Ditto New, 1843 ase ove eco eee eee coe | oes we cme TD ane 
Buenos Ayres Bonds, 6 per cent ov oo D2 1k | ose 52 52g 2 /52 524 4 
Cuba Bonds, 6 per cent one one oo ove eee cco | cee | ote tse 
Chilian Bonds, 6 percent os ove oo. 933 92 3 \923 93 on | 
Ditto3 percent a. eve ove ove} coe | eee [53% oe | oe 53 
Danish Bonds, 3 per cent, 1825 ove ooo] coe | coe | ove ove oe TOR 
Ditto 5 per cent scrip, 1849 eve eve! ane coe | cee | lee woo | one 
Ditto 5 percent Bonds — os ove ew 99 ‘98 | eee ove ove - 
Dutch 24 per cent. Exchange 12 guilders...) se | ss | ave ove tee a 
Equador Bonds... a ove ove eee) ooo (38 § 18h a 2h 
Grenada Bonds, 1 per Cent o- one ooo L7H | owe [IBRNZ§} cee [18 LTE) ee 
Ditto Deferred eos ove eve woe} ee | cee | eee ove ooo | Sh 
Greek Bonds 1824-25, 5 percent . 7 oe | oes nm eve ove 
Ditto ex over-due Coupons ove evo] oe oes ooo ove wo | os 
Mexican 5 per cent, 1846, with coupons ./ ss | see | see | ane oe a 
Ditto ditto ex coupons woe 27 268 (27 § (28) 4 238 3 (2093 
Peruvian Bonds, 6 per cent ... eee ees) ove ove eee ove ove oe 
Ditto Active, 4 percent, 1819 ass ae | 514 2 5612 2 523 2 523 52 
Ditto Deferred eco eee ove ooo LGR 14) cee | cee oe =| 1B eee 
Portuguese Bonds, 5 per cent ooo ooo] one ooo | eee ooo on ove 
D'tto 5 per cent converted, 1841 ... sal ae A come © ee one in a 
Ditto 4 percent ..  s co  o 29% (293 9 (28g (29 [29h 28% 
Ditto 3 percent, 1848 ove ove eos] cee | tee |e oes ove ” 
Russian Bonds, 1822,5 p cent,in £ sterling 107 on. 1 eee os (teee oe 
Spanish Bonds, 5 per c div. from Nov. 1840183 § [83 8 18g (18g 9 !88 = 13; 
Ditto ditto 1838-39-1845) ove ove | tee one “ee 
Ditto ditto Gitta 2048) wee | we | we | ee | me | 
Ditto Coupons ove ove ove ooo] 000 ove eco | ote eve ave 
Ditto Passive Bonds wo ove a | ose: | ose oe «38 
Ditto Deferred ooo eee eco eco! 0 eve ove ove ove ove 
Ditto 3 per cent Spanish Bonds ... oo O43 $ 343 4 oo «6348 gow SHR 
Venez ela 2} per cent Bonds on wal aes a 25g «= 4g :O8 Hog 
Ditto Deferred -— we we ey mi i ow me |OUF 
Dividends on theabove gayadviein London. 
Austrian Bonds, 5 per cent. 10 gu. p.£ st. | on ha ooo. [268 oe 
Belgian Scrip, 24 percent ooo ooo] cco | ose eee eve on oon 
Ditto Bonds, 44 per cent ... ~ eve 85 wn ot wae ove ove 
Dutch 24 per cent, Exchange 12 guilders...53$ (52 55 23 53§ 23535 “e 
Ditto 4 per cent Certificates ane oo. 82 823 9 82$ 824 823 83 
Ditto 4 percent Bonds .,.. eco occ! coo | cso ove we one oe 
Russian Metallic, 5 per cent. Ex.38 1d ... ss oon se Ne 


No. of Dividends 





shares per annum 


22,500 | 31 perct 
20,000 , 5/ per ct 
5,000 | 7/ perct 
20,000 | 5l per ct 
eve 6/ per ct 
60,000 6/ & 7s bus 
40,000 61 per ct 
10,000 | 67 per ct 
10,000 | 52 perct 
20,000 | 5% & bns | 
20,000 | 82 per ct | 
4,000 | 8/ perct 
12,000 15% perct | 
4,000 | 6 per ct | 
i 53 per ct 
20,000 | 62 per ct 
8,000 | 62 per ct 
60,000 | 62 perct | 
15,000 ove 





JOINT STOCK BANKS, 


Name 








8. 


Australasia oe 
British North American... 


Ceylon eee 
Colonial .,.. 


° 
Commercial of London ... 


London Joint Stock 
Londonand Westminster 
National Provincial of England 


Ditto 


New 


National of lreland 
Provincial of Ireland 


Ditto 
Gloucestershire 
Ionian eve 
South Australia 
Union of Austral 

Ditto Ditto 


New 


ia 


Uaion of London 


Union of Madrid 








Shares 





IL. 
40 
50 
25 


100 
100 
50 
100 
100 
20 
50 
109 
10 
25 
25 
25 
50 
40 





; Price 

Paid pr shar 

— re 

L. 6. D. 

40 0 0; ove 
50 0 0| . 
25 0 0 ooo 
25 0 0} oo 
20 0 O\ «ow 
1/10 0 O| 163 
20 0 0 oe 
35 0 Of eve 
10 0 0) om 
2210 0; -~ 
25 0 0; 40 
}10 0 0, 
| 25 0 0 | o- 
i125 0 0 | one 
25 0 0} oe 
2 lo 0 | eee 
10 o O| 10} 
40 0 0} cee 
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LATEST PRICES OF AMERICAN STOCKS 




































































| | Se oat ad a 
| Amount in, < 2 io Sm 
|Payable.| Dollars. | Dividends, S=5\/& <3 
| 3 a< \< a” 
7 cont | 
United States .»» eee «+» 6 | 1868 | 65,000,600 Jan. and July 108 = /117 
Alabama ... ooo Sterling 5 | 1858 9,000,000 = | 
in <« «a «4 sea? 11,600,000 - 63 70 
Illinois, wm om wee 6 | 1870 | 10,000,000) = 42 44 
Kentucky eco eee «- 6! 1868 4,250,000 — j 105 6 
Louisiana on Sterling 5 | 1849 600,006 - | 
| (1844 | } | 
_ 5 {isso} 7,000,000 Feb. and Aug..88 9 | 
1852 | | 
Maryland... eco Sterling 5 | 1888 3,006,000 Jan. and July 90 99 
Massachusetts Sterling 5 | 1868 | 3,000,000 Apriland Oct.105 | 
Michigz>... ove eee oe 6! 1863 5,000,000 Jan. and July) 
} | 
Mississippi ove ove oe (5 {ieee} 5,000,000, Mar. and Sept.’ 
| (1861 
- 6 {ses} 2,000,000, May and Nov. 
1871 | | } 
New York woo = wei wses«S | «1858 | 13,124,270; Quarterly 97} (104 
Olio °. eee eee woe 6 1850 19,000,000 Jan. and July | 
- 6 | {isos} 6,000,000 oe 994 109 
| | } 
Pennsylvaria wm om om 5/|{ 1970} | 41,000,000 Feb. and Aug. 80 xd 88 xd 
South Carolina see ose ee 5 1866 8,000,000 Jan, and July 
Tennessee ove ooo eo. 6! 1868 3,000,000 a | 10] 
Virginia ... 0 ove = one «| «1857 =| 7,000,000 - | 
United States Bank Shares ... | 1866 | 35,000,000) _ | 3 
Louisiana State Bank ... eee 10 | 1870 2,000,000 _ | 
Bank of Louisiana wm. o- 8 1870 | 4,000,000) _ 
| (1860 | | 
New York City ... oe ee 5 | {isc} 9,600,000) Quarterly | 100 1 
| (1851 
New Orleans City ove oe 5 | 1863 1,500,000 Jan. and July 
Camden & Amboy R. R. Bond 6) 1864 £225,000 Feb. and Ang. 
Exchange at New York 109, 
: INSURANCE COMPANIES, 
— Dividend Names. Shares. Paid. , ms 
anne eaneasenanm | 
L. && BD | 
7 2,000}32 10s Albion ove woo otesiwwe| B00 50 0 0; 75 
50,000|7/14s6d&bs Alliance British and Foreign .... 100 ll 0 0 193 
50,000|62 p cent Do. Marine eve ove ew, 100 5 0 0; 5% 
$4,000|!386d psh Atlas ... sxe oneness 50 . 2°64 ww 
8,000\4i pcent ArgusLife ... ooo eve ool 100 126 @ Ol cco 
12,000'7s p sh British Commercial... .. «| 50 | 5 0 0 54 
5,000\5/ pc & bs Clerical, Medical, and General Life) 100 10 0 0; 19 
4,000'32 County ose ee eee eco} 100 10 0 0} 60 
ove l4s Crown ove eee ove ove 50 5 0 0 eee 
20,000 6s Eagle .. ase eco eee eee 60 | &6 CO 59 
4,651.42 pcent ‘European Life  .. ww. 20 | 20 0 0] 35 
25,000 6/ pcent Freemasons .«. eve ove ove 20 | 8 0 O . 
1,000000/ 6 p cent Globe... ove eee eee ooo} Stk. | eee | eee 
20,000 52 Guardian ooo eee ove ew! 100 3610 0} 49 
2,400 127 p cent Imperial Fire eve ove e-, 500 50 0 0; 220 
7,500 12s Imperial Life eee oe o/ 100 | 10 0 0; 15 
13,453 t2sh & bs Indemnity Marine ... + ws! 100 S86 Svcs 
50,060; avs ons a a Cent OE OO Oe fe 
10,000, 12 16s Law Life... eve ove occ} 100 | 10 © O] ove 
20,000 one Legal and General Life — «+. ~ 50 | 2 0 0 43 
3,900 108 London Fire ove oe eee 25 | 1210 0 163 
31,000! 10s London Ship ua wy 2 ie 8 | 163 
10,000'/12sp sh Marine eee eee eee oof 100 | 15 O 0 8§ 93 
10,000'44 p cent ‘Medical, Invalid, and General Life, 50 200 23 
25,000'5/ pcent National Loan Fund ove eee 20 210 0 ove 
5,000 82 p cent (National Life <a a 5 OO) a 
30,000'5/ pcent Palladium Life ove oe eo) 50 200; 2 
on oes Pelican ove ooo ove ee! eos eco | ose 
ose 3/ psh &bs Phoenix eee eee ove ooo] one ese j lat 
2,500 1/ 5s & bns Provident Life ove ove o- 100 10 0 0} 26 
200,000 58 Rock Life =a. ooo ose eee 5 010 0}; 5: 
689,220/\6/ pc & bs Ruyal Exchange .. ee ooo] Stk. ove | 200 
oe =: | 6 94 Sun Fire as oes ooo on ove ove | 203 
4,000, 11 6s Do. Life ss eee eee ese! ove eve | 4¢ 
25,000/4 pc & bs United Kingdom... ese — 400); Sgxd 
5,000) 1047 pc&bs Universa) Life oo weetitweet« «108 10 0 O| ww 
«» 5ipecent \Victoria Life .. cee eco “i 412 6 43 
DOCKS. 
No. of Dividend : Price 
shares per annum Names, Shares | Paid. pr share 
L. & 

813,400 4peent | Commercial eee ooo eo. Stk, | ove 78 
2,065668/ 6 pcent | Eastand WestIndia_... o-, Stk. | ove 1345 4 
1,038 lf psh | East Country ove ove o- 100 | eee 21 
3,6383102 5 p cent London as ove ove oe! Stk. | eee 114 15 
300,000 4peent | Ditto Bonds... eve ow ve | ose one 
1,352752/ 4 pcent | St Katharine eos ese oe Stk. | ove | $0 
500,000 44 p cent Ditto Bonds... eee ove ose ove | os 

7,000 2 p cent Southampton ove ove oni @ 18 6 6] ww 








GENERAL POST-OFFICE, Aug. 1, 1849.—The public are cautioned against re- 
taining money orders too long inhand. By the l1ith and 12th Vict., cap. 88, 
it is enacted that all money orders issued before the end of August 1848, and 
not presented for payment before the end of August 1849, shall be null and 
void. And by a regulation made under the authority of the same act by the 
Postmaster-General, with the consent of the Lords Commissioners of her Majesty's 
Treasury, every money order issued subsequently to Aug. 31, 1848, shall be void 


unless presented for payment before the end of the twelfth calendar month after | 


that in which it was issued. Thus a money order issued in September 1848, 


Che Commercial Times. | 


On 15th Aug., Amepica, per Caledonia steamer, via Liverpool—Prince Edward’s 
Island, July 25 ; Montreal, 30 ; Frederickton, 31; St John’s, N.B., Ang. 1; New 
York, July 51; Boston, Aug. |; Halifax, 3. 

On 15th Aug., Havana, July 20, via United States. 

On 15th Aug , CaLirornia, June 20, via United States. 





Mails will be Despatched 
FROM LONDON 
On 20th Aug. (morning), for Gir RaLrar, Matta, Greece, Iox1an Istanps, Syria, 
Ecypt, Inpra, and Carina. per Ripon steamer, via Southampton. 
On 2ith Aug. (evening), for the Meprrernanean, Eoypt, Inpia, and Curna, vie 
Marseilles. 
On 24th Aug. (evening), for Bairiss Norta Amegica, Bernmupa, and Unirep 
States, per Niagara steamer, via Liverpool. 
On 27th Ang. (morning), for Vico, Oroxto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Sonthampton. 
The Luxine steamship is appointed to sail from Southampton on the 29th inst, for 
Gibraltar, Malta, and Constantinople : letters in time on the 28th inst. 


From the Gazette of last night. 























| Wheat. Barley. ~ Oats. | Rye Beans. Peas. 

Sold.o.-00Grs| 62,020 1,958 6,279 115 2,168 404 
| cenmianiia  ccennmencailintiasiancien: 

| «4a sd eda} ed] 24 s da 

Weekly average, Aug. 1l......} 47 4) 25 8 19 2 27] 32 0) 31 1 

— — Aro} 49 1! 26 3) 19 4 | 25 G/ 31 10 32 1 

_— July 24...) $810 26 I 19 6/ 26 1 32 5/ 382 0 

-/ Sanwt @ 21 BTi wS6ti Deine iia s¢ 

~ — lduce| 47 1) 25 3) 18 9] 2611; 32 1) 30 9 

— _ Tecocee} 45 4 25 11 17 il } 28 1 32 tj; 33 10 

Six Weeks'Ave¥lAage eovseres -oes-| 48 1) 25 Il 19 0; 26 11 s2 32 0 
Ieee leases ee 

Sarce time last year ~.wwwws| 49 2 29 9 2010) 2911) 36 0) 36 1 

DUtieSess.seseeserseecsesesevsees sores 1 0 1 0 1 0 a: 2 1 0 1 0 


GRAIN IMPORTED. 

Anaccount of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principa! ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Aug. 8, 1849. 


























| Wheat Barley Indian | Buck- 
| end and Oats and Rye and = corn and wheat & 
wheat | barley- | oatmeal ryemeal Peas Beans Indian- buck wht 
flour { meal | | mea! meal 
} rs qrs | qrs qrs qrs_ | qrs qrs qrs 
Foreign «. | 55,410 | 39,773 | 61,608 3,207 5,316} 7,774) 24,350 ove 
Colonial ... 1,609 } ae i ee a oe ae eco 
Total .. | 55,019 | 39,773 61,608 | 3,207 | 5,316 | 7,774 ' 24,350 ) ase 


Totalimports Of the Week .....cccoccsccscsesseccsesssesceecsereeeee1 97,000 Qrs, 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

There were extremely few arrivals in the corn market to-day, and 
the prices remained unaltered. The prices, too, were barely sus- 
tained on Monday, so that we have no alteration to report this week, 
Sales have been dull at last week’s prices. It was expected that as 
the harvest progressed, should the weather continue fine and the 
wheat turn out well, that prices would decline ; and that they have not 
declined must be taken as a proof that, as the harvest operations go 
forward, expectations are disappointed. Our own accounts give us 
reason to believe that the crops are turning out somewhat untavour- 
ably. Several letters from different quarters concur in representing 
the wheat as much lighter in the car than was expected, and it has 
not ripened well. <A good fair average crop may be looked for, but 
nothing beyond this. 

There is no doubt that in the northern part of France, the chief 
source of its supply of wheat, tle harvest has been bad, and that, joined 
to the much larger demand that may be expected this year for home 
consumption in France,will certainly keep out of our market such large 
supplies of grain and flour as we received from that quarter last year, 
At apy rate there seems no probability of a repetition of that insecu- 
rity which made every Frenchman who had wheat or flour to dispose 
of, send it to our market for sale. In Belgium, also, the crops have 
not turned out well, and whereas we have latterly derived consider- 
able supplies from that country, in the course of the week a cargo of 


——— ‘ Polish Odessa wheat has been sold here for Antwerp. 


As to the potatoes, accounts from various quarters mention the 
reappearance of the disease, though it is mot general nor severe. 
Where the disease has appeared, it has not affected the size of the 
tubers, which are are full grown, but it has compelled, in some 


| places, an early removal from the ground, and raised a doubt | 


whether the root will keep. The appearance of most of the crops 


not correspond. 


week. The effect of raising the blockade of the Elbe and adjacent 
ports can yet scarcely be felt. A number of ships were on their 
way thither, and buyers will want to see what is actually in the 
market before they extend their operations. Sugar has remained 
at last week's prices, with a steady sale, Coffee has been firm, and 
some Ceylon has been sold at advanced rates forthe continent. Rice 
has been unimproved. 

The rise in the price of cotton in the United States and here, has 
begun to excite much attention. The late arrivals from the States 
speak despairingly of the crop, while there is every probability of 


| the demand being large in Europe. Business is reviving at Havre, 


will lose ali value unless presented for payment before the end of September 1849. | and in the manufacturing districts of France ; so that a considerable 





Mails Arrived. 
LATEST DATES, 
On 13th Ang., Sypwey, April i4, per Pestonjee Bomanjee, via Deal. 
On 14th Aug., Cape or Goop Hore, June 16, per Clifton, via Deal. 
On 14th Aug., Pewinsonar, Jupiter steamer, via Southampton—Gibraltar, Aug. 
| 4; Cadiz, 5; Lisbon, 9; Oporto, 9; Vigo, 10. 





rise in the price of cotton is expected. The rise that is justified by 





an increased demand and a failing supply, is, however, increased 
already by purchases on speculation; and we have complaints from 
the cotton manufacturing districts of depressed and irregular business. 

From our woollen districis—which are profiting by the abundance 
of the raw material—we have only favourable accounts; and 


ee 


as they stand on the ground is very fine, but the substance does | 


The produce markets have been in general dull through the | 












































an 











$5 aS De ps wheat Rt ns £ Ene g 


. 
SE agg ee Raees 


a 


a eee 


Ee 


ee ings Fes mare 
be < 


Fue 


ee 
a 








| 
| 
| 
| 
| 









a 


sn a el A A ATA CI 


cc att ee 
















ee re SANSA SO A 
1 i OE ea CS Teg cea Rar te ant a MN A Na A Mw 
NI OAT ETE NEE AAD PAs ERB A a ON Mi |S 
Brew yee a Oem ir ee ee 


om > 
ese 


| 929 


i 

| they never were more flourishing than at present. 

| we believe the trade that is carried on is sound, and sure to be 
successful. 

A decided increase of business is noticed in most branches of trade 
in the metropolis, as well as in the country. The letters from abroad 

speak more hopefully, and a further increase of business is confidently 
| expected. 

The following law for the abolition of duties on the Isthmus of Pa- 

} nama has been passed by the legislature at Bogota :— 
| QOnand after the Ist January 1850, the Custom house duties and government 
monopolies of tobacco and alcohol will b- removed entirely. 

The provincial legis!ature of Panama shall not be allowed, after that date, to 
impost any tax or duty on personal effects or baggage of any person crossing 
from one sea to the other. Such articles as are intended for consumption on the 
Isthmus, however, are not to come under this rule, nor is the right of exacting 
paseports to be done away with ; these can be exacted from each person, or head 
of a family, at a charge not exceeding 16 rials. 

| Tobacco grown on the Isthmus will remain subject to a tax of 50 rials per 
quintal when introduced fur consumption in any other proviuce. This duty will 
be coliected as long as the monopoly exists in other parts of the republic. 

Foreign merchandise for the Isthmus of Panama, which is imported by way 
of other ports of the republic than those on the Isthmus, will pay import dues 

| the same as coming from foreign countries. 
| Vessels coming from ports on the Isthmus, which shall enter, loaded or un- 
loaded, in any other ports of the republic, shall pay no tonnage dues. 

The rapidity of the communication between the Unit: d States and 
West Indies may make the following Post office regulations in the 
United States of use to our readers :— 

Letters from any part of the United States must be prepaid to Havana, 12} 
cents; Chagres, 20 cents; Panama, 30 cents a single rate. 

Letters to California, from any partof the United States, can be prepaid or 

| not, 40 cents, a single rate. Transient newspapers 3 cents each, to be prepaid. 


| 


























INDIGO. 
The transactions in this market during the last two weeks have 
| been to some extent. Though the bona fide sales in the last July 
| auctions amounted to somewhat more than 8,000 chests, several hun- 
| dred chests, partly of the bought-ia parcels, partly of such goods as 
_ kad not beea put up at all, have since been disposed of by private 
| contract, at the full average prices of the July sales. 




























OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 


MONTHLY STATEMENT 
SIX PRINCIPAL MARKETS OF EUROPE. 





SUGAR. 
i Aug. i, 1846 “ely—t«<)st(i‘éz CC 
cwls | cwls cwls cwls 
Holland* aon ‘ 550,000 125,000 470,000 355,000 
Antwerp a 124,000 50,000 4 ,000 186,000 
|| Hamburg . 210,000 120,000 240,000 30,000 
| Trieste ne 58,000 125,000 143,000 218,000 
|| Havre ate se ; 50,000 75,000 125,000 | 57,000 
| —_—"_—__—e——-——————— SO - -- -S-rOrrr ——-—S— ——— 
| | 992,000 495,000 1,970,000 | 846,000 
\ England . ° 1,555,000 2,123,:00 2,300,000 } 2,431,000 


Total eve coe eo» | 2,547,000 
Total in G. Brit. of Col. sugar 1,010,000 








3,370,000 3,277,000 
1,676,000 1,604,000 





2,618,: 00 
1,292,000 





1,366,000 


s ' 
1,694,000 | 1,673,000 





| Total Foreign Sugar... 1 537,000 


* In first hands only ; in all other places in first and second. 











{ 
| 
! 
| 
| 
| | Value in the first half of the month of Ang_in London, per cwt, without the Duty. 
| 


4 6 @€u @ ¢ Gt 42.4 Gs és a 
| Musco., E. and W. India # ewt/34 Oto 0 025 Oto 0 025 Oto0 026 O0to0 0 
|| Havana, white ace «(26 0 32 027 0 30 023 0 3) 039 0 37 O 
| — __yellowandbrown ...|21 0 25 022 0 26 016 G6 22 O18 0 24 0 
Brazil, white on +24 0 27 023 0 27 018 O 24 020 0 25 0 

| — yellow and brown +21 0 23 CIS O 23 013 0 17 6017 0 20 O 
| Java ese _ -/70 0 38 918 0 30 015 O 24 O17 0 26 0 
| Patent, crushed in bond 133 6 34 032 0 32 626 O 27 028 G6 29 6 
\ During the month of July, as well as during the preceding month, the 





| arrivals of sugar in Europe have been very considerable, and the sup- 

lies have increased, not only in the ports of Great Britain, but also 
in those of the continent, mentioned in our above table, with the ex- 
ception of Hamburg, owing to the Danish blockade. The consump- 
tivn, however, was also considerable, and the stocks in the respective 
continental ports, as stated in the tables, appear but little different to 
those of the beginning of July. The stocks in this country, on the 
contrary, show an increase of 10 per cent against last month; this 
surplus, however, consists exclusively of the produce of British colo- 
oe for the quantity of foreign sugar now existing in the ports of 
nt uaa is about equal to what it was at the beginning of last 


Our stock of British colonial sugar is about 5 per cent larger than 


last year at this time; that of foreign sugar in this country, as well 


as on the continent, is nearly the same as in 1848 i 
) a ame although in com- 
es to the years 1846 and 1847 both sorts exhibit a gre = surplus. 
he value of foreign sugar was higher in 1846 and 1847 than in the 


= year, but lower in 1848; the ero is the same in refined 


_ The prices of the British colonial sorts (in bond) were much 
— in 1846 ; since then, however, little ines “ the present. 
— eee a decreased production of sugar in this year has 
onan — 2 The supplies of british colonial sugar in this 
oaet cae i —— of any moment ; the exports from Cuba to 
= pe es * if anything, greater than last year; from Java, 
oe ate of the quantities exported till the end of 
Saeeioe See x to come forward, exhibit a total of nearly 
ae es — this, the prospects for the crops of the next 
eee re ils, and in the island of Cuba, where they are 
© of the year, already sufficiently far advanced to admit of 


a fair valuation, are very favour i 
t able. It is, therefore, not ¢ 
dered at, that the expectation of a rise in prices, entertained by tmany 
> 













In every place 
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has not been realised. The present value of sugar, however, is suffi. 
ciently low to facilitate consumption, if not counteracted by un. 
toward circumstances. A somewhat more lively period in the su 
trade may be the result of raising the blockade of North German 
ports, but materially improved prices are not likely to be the cog. 
sequence. ie : 

‘the quantity of sugar cleared for consumption in this country y 
to the 5th July inclusive, amounts to 2,606,333 cwt of all kind 
against 2,7£9,712 cwt in the first six months of 1848. The consump- 
tion has in reality been larger than it was last year, the apparent de. 
ficiency arising from the large quantity of foreign sugar cleared on 
the 5th and 6th of July, last year, on account of the lower duty then 
chargeable, and which officially appears as having been consumed at 
that period, although a considerable time elapsed before it really 
came into use ; perhaps, even at this present moment, the whole of 
it has not yet been consumed. 


——==———— 








COFFEE. 
_ Aug. 1, |) 1846 ‘1847 1848 | }349 
; ; —_—_|-—-= 
cwls cwls cwls | cwt 
Holland* ... one o» | 1,012,006 787,000 | — 814,000 630,000 
Antwerp . inn one 25,000 8%,000 | 150,000 110,000 
Hamburg... ove oe | 46,000 160,000 180,000 125,000 
Trieste es 83,000 48,000 | = 123,000 119,000 
Havre 39,000 100,009 | 62,000 46,000 
England 410,000 306,000 394,000 | 276,000 
| ——— ——-—————-— 
Total... ae ee | 1,709,000 1,489,000 1,723,000 | 1,300,000 











* In first hands on/y ; in all other places in first and second, 


Value in the first half of the month of A ug. in London, per cwt, without the Duty, 

: sds dsdis djs d edsded 
Jamaica, good to fine ord. ¥ewt 40 Cto50 038 Oto#S O//8 Oto32 0/35 Oto40 O 
Ceylon, good ordinary 40 0 41 037 0 37 628 0 30 0/55 6 36 6 
Brazil, good ordinary » 31 6 32 032 0 O 6/27 G6 28 034 0 35 9 
St Domingo, good ordinary ...31 0 0 O31 0 31 €/27 6 28 O}3¢ O 35 9 
In Holland—Java,gd.ord-¥$kil. 20 cts 20ects | 17 ets 1242 ets 24 ets 

Since we published our last monthly tables, the declaration of the 
autumnal sales in Holland his taken place. Instead of, as wag 
expected, amounting to more than was actually on hand at the time, 
the Dutch Trading Company have not even destined for sale as much 
as they actually held in their warehouses. 

Later accounts from Java, down to the beginning of June, fully 
confirm what has previously been asserted with regard to the defici- 
ency in the next crop on that island, as 40 per cent, which were for- 
merly stated as the maximum deficiency, compared to 1849, are now 
the general estimat>. ‘The result of the last crop has also been offi- 
cially made known, showing that this crop, which yields the supplies 
for Europe in 1849, only amounts to 790,000 peculs, which are equal 
to nearly 1,000,000 cwis. In former years the island of Java pro- 
duced more than 1,000,000 peculs, or nearly 1,300,000 cwts, whereas 
in 1850, according to the above accounts, we must expect only 
600,000 cwts. From the Brazils the accounts do not differ from what 


| has formerly been stated respecting the production in that country. 


The dulness in the coffee trade, which generally evinces itself in 
the principal markets after the announcement of the sales in Holland, 
and which usually lasts till those sales are over, has this time been of 
short duration. After but a few days, the demand for coffee in Ham- 
burg, Antwerp, avd here in London, got very brisk again, and large 
transactions took place at the highest previous rates, iu some instances 
even at a further advance, partly for consumption, partly to specula- 
tors, who, fully confident of an additional improvement in the value 
of the article, have bought largely, and appear well inclined to make 
further purchases, 

The above table exhibits somewhat larger stocks than they were in 


| the beginning of last month; as a cause thereof, we may mention 


that the supplies of the last abundant crop in Ceylon have, for the 
greater part, arrived, and further, that through transshipment, a large 
proportion of those supplies which were detained on our coast on 
account of the Danish blockade, have now reached Hamburg and 
Bremen. The quantities of coffee imported in Hamburg during 
the last month, amounted to eight millions (i.e. POUNDS WEIGHT). 

Floating cargoes of Brazil and Domingo coffee would now find a 
ready sale in this market; none are, however, offered for the mo- 
ment, and there is likewise but very little of foreign sorts in the 
market, although high prices are being offered. 





COTTON. — 


{The information received from New York by the last mail does not enable us to 
correct our statistics to any later date than those given last week.— 
Ep. Econ ] 

New York, July 28.—The market has been active since our last, chiefly 
from speculative operations, partly influenced by the late favourable advices 
from abroad, and prices have further advanced } to g of a cent per lb. The 
receipts of cotton (to latest dates) at all the shipping ports are 2,672,760 
bales, against 2,243,268 to same dates last year—an increase this season of 
429,492 bales. The total foreign export this year is 437,190 bales more 
than last, say 300,222 bales increase to Great Britain, 73,286 increase to 
France, 46,214 increase to North of Europe, and 17,468 increase to other 
foreign ports. The shipmeats from Southern to Northern ports are 140,452 
bales more this season than last; and there isa decrease in stock of 59,519 
bales, The sales since our last are 8,800 bales, as follows :— 

Upland and Mobile, New Orleans, 





Florida, and Texas. 

4,800 bales, 4,000 bales. 
c 86. a 
BIT winsinibiintastaiiiattieelh none a Ce 
Ordinary to good ordinary... 8}to Si oS a 
Middling to good middling ww... 9 3 9 24 
Middling fair tofair icc 9F OF 93 10¢ 
BURY Gale 60 BOE Bike eccceemnces BO 8B9 coreseeeesennee 10h om 


New Orveans, July 21.—Buayers came forward with increased spirit 00 
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Monday, and took 1,850 bales at a further improvement of $ to 4c on pre- 
vious rates. Ou Tuesday the demand continued fair, but owing to the little 
scope afforded to purchaser-, the business did not exceed 1,250 bales. The 
transactions since embrace 500 bales on Wednesday, 500 op Thursday, and 
850 yesterday, making an aggregate for the week of 5,100 bales. The stock 
remaining on sale does not prolably exceed 6,000 bales, 

Tue Cotton Ca P.—The accounts of the growing crops of cotton in the 
region of Missi-sippi and Louisiana are of a most discouraging and melan- 
choly character. Great injury had been inflicted by the receut heavy rains. 

The Memphis Inquirer of the 13 h has the following :—“ We have conversed 
with several intelligent farmers and plant rs from the adjoining counties of 
this State and Mississippi, who all concur in the statement that the cotton 
crop has seriously suffered fiom the excessive rains and other causes. One 
large planter informed us that he had not been able to use the plough to 
any advantage for more than four weeks, and that consequently his cotton 
and corn were choked with grass and weeds.” 

The Jackson Mississipian, under date of the 12th, says:—“ A friend of ours, 
who has travelled much during the past few menths, says that the crop of 
cotton is in a worse condition thin he has seen it for the last seventeen years.” 

The Madison Journal of the 6th, says:—“ The complaint of a bad crop is 
universal in the cotton giowing States. So far as our own knowledge ex- 
tends, what in other years, would be called an average crop cannot be 
found.” 

BALTIMORE, JULY 29.—Tie cotton crops in Georgia, we are assured, 
appear more favourable, and the weather is cool and pleasant. Florida 
papers came to hand to-day, from which we learn that the cotton crop ot 
that State, will be an average one, although it has already been somewhat 
injured by the recont heavy rains. 

Boston, July 29.—We learn from Capt. Collamore, of the schooner Sarah 
Nash, from San Juan de Cuba, of the 12th inst, that there has becn plenty of 
rain in the island during the pist week, and it was generally thouzht that the 
crops would be good. 

LIVERPOOL MARKET.—AvG. 17. 
PRICES CURRENT. 





300 18i8—Same Period 
Ord. Mid. Pair, $2°4 Good | Fine, — nacameiie 
" Ord. Fair. Fine. 
per Ib per Ib per Ib per Ib per 1b per Ib, per Ib per Ib per Ib 
Upland ssorrvcccseseoeee| Sd 532 5ga 5g: Sid | wad Bid | did bad 


















New Orleans... | 8 } 53 5} 6 64 | 6} 3% 43 64 
Pernambuco . { 53 53 5} 6 63 G4 5 5h 64 
Egyptian ccccccssrovess| 59 53 | 66 64 7 8 53 | 6 8 
Surat and Madras...! 34 33 | 4 4h 44 | 43 24 34 34 


Imports, CoNSUMPTION, Exports, &c. 


“Whole Import, | Consumption, | Exports, | Computed Stock, 














Jan. 1 to Aug. 17, Jan. to Aug.17. | Jan. 1 to Aug. 17. | Aug. 17. 
1849 1848 | 1849 1848 1549 1848 1819] 1848 
bales bales bales bales bales bales bales bales 
1,473,957 1,163,490 1,074,310 $58,944) 138,680 87,669 | 653,900 £80 370 


Considerable excitement prevailed in the cotton market during the early part 
of the week, and extensive purchases were made by the trade and by specula™ 
tors, at an advance 4d per 1b upon all the current grades of American. During 
the last day or two the market is much quieter, but a good business is stiil doing 
at the above advance. Brazil and Egyptian have also advanced 4d to jd per 
Ib. East India, although a large business has been done in them, have risen 
only éd per lb. The sales this day aie 7,000 bales. A quiet but steady market. 
Speculation this week, 27,220 Amezican, 1,150 Pernam, 850 Bahia, 1,230 
Maranham, 3,960 Egyptian, and 3,920 Surat, Export, 4,650 American, 140 
Pernam, 50 Egyptian, and 2,250 Surat. 





MARKETS OF THE MANUFACTURING DISPRIC?S, 
MANCHESTER, Tuvurspay Evenine, Aug. 16, 1849. 
(From our own Correspondent.) 

COMPARATIVE STATEMENT OF THE CoTTON TRADE, 


rr - —-——- 


| Price | Price Price Price Price 
Augz.16,) Aug. Aug. Aug. Aug. 
| 1849. | 1848, | 1347. | 1846. | 1845. 
Raw Corron :— oe) 6 @ s d s 4 s 4d 


Upland fair...cccccocrorcccccccsscssseeeeper Ib) O fh} U0 43 0 7 0 5 04 
Ditto Zo0d fair ..ccccccecee eee “i 9 5¢] 0 4) 0 7% 0 5% 0 44 
Pernambuco fair ...000.00 eevee: i 5 83 0 63 0 63 

Ditto BO0d fair ..ccceses 06] 0 33 09 0 7 0 6f 











ecnecencecee | i i} 
No. 40 Mute Yarn, fair, 2nd qual...... 0 94 07 0 lo 0 9 011 
No. 30 WaTER do | er 0 84 if 0 %% 0 8} 0 103 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4 9 | 3 8B 4 10% 44 5 0 
27-in., 72 reed, do, do, 4lbs20z 5 7} 49 6 0 5 43 6 14 
39-in., 60 reed, Gold End Shirtings, 37} 

Ys, B13 40Z ceccocrecccecererseeees mo) © 461 7 © & 73 8 0 8 103 
40-jn., 66 reed, do, do, do, 8lbs l20oz 9 0 | 7 G6 9 0 8 3 9 9 
40-in,, 72 reed, do, do, do, 9lbs4oz... 9 6 | 8 3 lo 0 9 14°10 6 


39-in., 48 reed, Red End Long Cloth 
90 lk: Wi ccrttiirrntniinen| CG) 64; 6 Oe | 7 161 7-9 

The state of things here is every day becoming more unsatisfactory to our pro- 
ducers of yarn and cloth, and where or how such a course is to be checked, is 
mere matter of speculation. One thing appears sufficiently clear, that advanc 
ing prices of cotton have no effect so fur in stimulating buyers to operate in this 
market, but the reverse; consequently, business continues on the same limited 
scale which we have had to report for some weeks past. The only difference to be 
noticed this week is that prices and business are more irregular than for some 
time past. The home trade houses and printers continue to purchase at the full 
prices of last week, but will give no further advance. For India, some consider- 
able purchases have been made, and for the low descriptions of shirtings slight 
concessions have been made in price, where previous contracts were all executed, 


but immediately after such sales were effected prices again reverted to their | 


former rates or even higher. Not the least improvement to be noticed in do- 
mestics and other heavy cloths. In yarn, owing to the general advance of price 
demanded by spinners, very little business has been done; except during the 
early part of the week some rather large purchases were made for Germany at 
the full prices of last week, 20s. Water twist is being offered at 1d per lb less 
than it can be produced for, taking cotton at its present price, without being 
able to effect a sale. Such a state of things it is to be hoped will not be of long 
continuance. 

LEEDS, Aug. 14.—Little business done in the cloth halls to-day, and we 
can quote no alteration in prices. 


(ee TT 











| 
| 





kets. Pricesremain firm, and the late advance seems to be fully mai-tained. 

RocHDALE, Aug. 13.—Tlere has been another good market to-day, and 
the flannels were eagerly bought up be’ore noon. Heavy goods, such as 
kerseys, have been dull of sale, and the transactions have been more limited 
than on the previous week, 1n wool, prices remain steady, with little busi- 
ness doing. 

HALIFAx, Aug. 11.—We have no particular change to notice this week in 
our report of the state of trade, either in wools, in yarne, or in manufactured 
goods, everything remaining about the same as reported io our last. 








LIVERPOOL MARKETS. 
WOOL. 
(From oxr own Correspondent.) 
Our market continues quiet, being but indifferently supplied, but prices are wel 
supported. 


FRIDAY NIGuT. 


CORN. 1 
(From our own Correspondent.) 

With the exception of Indian corn, for which we hav® had a good demand at 
advancing prices, there has not been much passing in the graia market since 
Tuesday, and prices of wheat, oats, and flour, have remained without change. 

This morning the transactions in every article were on a very moderate scale ; 
in prices of either wheat, oats, or oatmeal, we cannot quote tlie least alteration, 
but choice qualities of flour were more in demand, and the turn higher. Indian 
corn was in fair request, the market opening at an advance of 1s 6d per qron 
Tuesday’s rates: it was not, however, easy to make progress in sales at an im- 
provement of more than Is per qr. Some very choice parcels of white brought 
298 to 303, and yellow 27s to 273 6d per 480 Ibs. 

The weather is still unsettled, and much rain falls at intervals. 


METALS. 
(From our own Correspondent.) 

The market for all descriptions of manufactured iron has continued very firm 
throughout the past week, and all business done has been at full rates. The trans- 
actions in Scotch pig iron, have been of a trivial character, but notwithstanding 
there is no disposition to give way in price, as a large demand is shortly ex- 
pected. The continued short supply of tin plates being inadequate to the de- 
mand, higher rates are asked for them, particularly for cokeplates. Copper and 
lead firm, and in fair request. 








AMERICAN 
CORN AND FLOUR MARKETS. 


New York, July 28.—Griin.—Wheat has continued inactive, with a mo- 
derate supply and light demand. The unfavourable foreign advices have de- 


pressed the market for corn, but, owing to the small supply, holders have been | 


enabled to obtain full prices. The sales aggregate 90,000 bushels at 56}c to 
| 58ic for mixed Western, closing at 57c to 58c, 58ic, and 59c for yellow do, 60c 
for Southern white in store, 58c for South Jersey, 53 to 54 for heated, and 59}c 
to 60c for round yellow. 
Export, from Ist to 24th July. 





1849 1848 
Wheat ...00 eovscecenecsueceseccecencoosssqncens Oe SOG ccccce 7,787 
Corn ase. cccoce 604,979  cocere 212,434 
RRC ceoreccce ces serecseceserssenesesececsssseasenenses see noue 13,670 


FLouR AND MEAL —On Wednesday, there was a good demand for flour, bu 
since then, owing in part to the unfavourable advices from abroad, there hag 
been less inquiry, and the market has been rather heavy. ‘he shipping de- 
mand is chiefly for unmerchantable parcels. The sales of Wednesday were 
8,000 bbls, 5,000 fur export; Thursday, 5,000 bbls, 2,500 for export; and yes- 
terday, 5,500 bbls, 3,200 fur export. We quote—sour, 4 duls to 4 dols 25c ; 
fine and uninspected, 4 dols 12}c to 4 dols 3i4c; ordinary state, 4 dols 75c to 
4dols 81jc ; common state, 4 dols 874c to 4 dols 93jc; ordinary Western, 
4dols 68fc to 4 dols 75c; straight state end good Michigan, 4 dols 63jc to 
5 dols; straight and good Ohio, 5 dols to 5 dols 64¢; corm meal has remained 
quite dull, with sales of but 600 bbls Jersey, at 2 dols 934c to 3 dola cash. 

Export, from Ist to 24th July. 
1849 1848 
Wheat MOUL..ccccccccrcrcccccrovcccccscscccccsescosesDUIS 7,824 covece 14,172 


New OrvEans, July 21.—Grain.—The receipts of corn have again been 
inconsiderable, and prices have not varied materially, the range being 45 to 
5ic for mixed te prime white, with sales during the week of about 9,000 
sacks, For the last day or two there has been little reecived and nove offer- 
ing on the Levee. Of wheat but little has been received, «nd we are not ad- 
vised of any sale of importance. 

Fiour.—In the early part of the week receipts of flour bing rather larger, 
prices gave way a little, and sales toa considerable extint were made at 
4 dol 30c to 4 dol 45c for ordinary [linois and similar biands, though for 
marks, which were comparativ ly scarce, the sates were better maintained. 
Since tliat time, however, as there has been scarce'y any arr ving, the market 
has become firmcr, ond the closing quotations are 4 dul 62}c¢ to 4 dol 75¢ for 
good brands, and 4 dol 8742 to5 dol 37$c per barrel, for extra and choice 
Sc Lonis. The sales of the entire week comprise about 6,500 barrels, includ- 
ing also one or two considerable lots of sour at 3 dol 75c per barrel. 

Exports from Sept. 1, 1848, to July 21, 1849, compared with the preceding year, 

of the following articles. 





Flour. Pork Bacon, Lard. Beef. Corn: 

Destination. bbls bbls hhds kegs bbis sacks 

Mew Tet cccensoricns 173,058 soo 218,721 see 29,861 woe 402,149 wee 8,992 wee 203,733 
BOstOr... .seeeee © 297,324 coo 127,991 vee 1,249 oe BHS,10] woe 11,109 56,522 
Philadelphia . we FA DST cco BERTIE ce §=—6, 998 ce 39,769 cc 1,068 cco 2,654 











Baltimore cosceesee-ee BO cco 20,445 ccc 4,200 ... 61,762 ... 1,717 ies 
Other U.S. ports... 54,247 . 9.46) cco BBGST ccc 15,356 . 2,734 41,738 
Great Britain... 160,009 .. 31,304... 2,443 196,631 ... 82,372 s. 1,019,870 
COG ccc cerccccenscccce 740 woe 3,563 cco 807 1 714. > a 2,596 
Other fureign ports 52,458 .. 21,310 ... 83 535,238 . 771 we $118,895 
@ Total... ccs. 752,683 460,520 65,325 1,220,500 53,958 1,446,408 
Last season... 311,17! 40,296 1,359,921 40,125 1,175,936 





a All packages of lard are reduced to kegs, and of pork and beet to barreis. 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a very limited quantity of wheat on sale at Mark lane, last Mon- 
day, from all the home counties, and this, combined with the showery state 
of the weather during market hours, tended to check any further decline in 
prices ; very few samples of new appeared; one from Easex, red, was smutty, 
but in good conditioo, and this sold at 448 per qr, being scarcely good enough 
a 


— = —— — 


HUDDERSFIELD, Aug. 14.—Stocks continue very low, and middling class 
of goods meet with ready sale, especially those adapted for the foreign mar- 
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for our millers, but prime starch wheat; two samples of white from Kent 
proved of fair quality ; and weighed 61lbs per bushel, these sold for 50s per 
qr, and some coarse Tslavera brought 52s per qr: a much better supply of 
pew had been expected at this day’s market. The demand for foreign was 
rather improved, and good samples realised last week’s currency : the impor- 
tations consisted of —860 qrs from Adelaide, 2,462 qrs from Antwerp, 2,575 
qrs from Archangel, 94 qrs from Randholm, 420 qrs from Dunkirk, 83 qrs 
from Ghent, 141 qrs from Hamburg, 290 qrs from Harlingen, 4 are from 
Struer, 670 qrs from Wismar, and 400 qrs from Ystad, making a total of 
7,749 qre. The quantity of barley reported amounted to 4,799 qrs from 
{reign ports ; the trade for good samples was steady, at barely former prices. 
There were—3.354 sacks of English flour coastwise, 4,222 eks per Eastern 
Counties Railway, 1,060 skefrom Earopean porte, and 6 bris from New Orleans: 
the trade for this article was slow, the turn in favour of the buyer. The 
quantity of oats fre h in consisted of —850 qrs coastwise, 104 qrs from Scot- 
land, and 19,569 qre, the greatest proportion from Russian ports: fine qualities 
were rather dearer, with a good sale both to consumers and dealers, Beans 
were steady in value and demand. Having an abundance of new peas at 
market, this article declined 2s per qr again. d 

At Liverpool on Tuesday there were 2,072 qrs wheat in from Ireland, 
278 qrs coastwise, and 12,375 qrs foreign, and although there was a fair atten- 
dance of town ard couutry buyers, the demand was restricted to retail quan- 
tities for immediate use, at a decline of 2d per 70lbs on the currency of that 
day se’nnight : average 433 4d on 241 qrs. The general suns of flour were 
6d per bri cheaper: a smsll parcel of new Irish oats brought 33 per 45Ibe. 
Barlev was sold rather lower, 38 4d to 8s 5d per 60/bs were the extreme prices 
for heavy foreign. English beans were 6d to Is per qr cheaper. — A good de- 
mand was experienced for Indian corn, both on English and Irish accouut, 
the b-st vellow American 26s 6d, and white 28s per 450lbs. 

The tarmers showed much firmness at Hull; and the millers being bare of 
stock, full prices were ol'tained for wheat : average 49s 7d ou 202 qrs. No 
change in the value of barley. There was less doing in oats. Beans and 
peas were steady. The importations are now expectcd to be better from 
the recent block.ded ports of the Elbe and the Baltic. oe 

The supply was short at Leeds, yet the demand for wheat was limited, 
and 1s per qr reduction in price was accepted on all descriptions: average 
50s 8d on 1,226 qrs. 

Not so much wheat was offering at Lynn, and the supply of other grain 
Was sm I]: sveragze 46s 4d on 1,401 qrs. ; 

A few parcels of new wheat were shown at Ipswich, of fair quality, and 
commanded 46~ to 503 per qr: the supply of old waa by no means large, and 
it met a good inquiry at former rates: average 463 2d on 1,947 qrs. Peas 
were 48 per qr che» per, and abundant. 

The fresh arrivals of all English grain at Mark lane on Wednesday were 
very limited ; a few cargoes of foreign wheat were in, but not much of other 
articles ; trade was steady and a few small sales of wheat were effected 
at Monday's currency ; not a sample of new appeared. Beans, barley, and 
peas were steady in price and Gemand. Fine oats were rather dearer, and 
the market has become bare of this description. 

The Scotch markets held on Wednesday were generally characterised by 
great dulness, and buyers will not increase their stocks until the result of 
harvest is known. 

The averages announced on Thursday were—47s 4d on 82,020 quarters 
wheat; 25. 8d on 1,958 quarters barley ; 19s 2d on 6,279 quarters oats; 263 
7d on 115 quarters rye; 82s on 2,169 quarters beans; 31s 1d on 404 quar- 
ters peas. 

Birmingham market was 1s per quarter cheaper for wheat ; average 49s 4d 
on 639 quarters, 

There was a better demand at Bristol, and lower prices were established ; 
average 408 5d on 297 quarters. 

The trade was firmer at Uxbridge, and in some instances 2¢ per quarter 
dearer ; several semples of new wheat were offered, some very good quality, 
and weighed 65lbs per bushel, this so!d at 50s, and other samples down to 
48s, as in quality and weight; average 50s 4d on 494 quarters. 

In Newiury wheat was rather dearer: some new shown there was not of 


" first rate quality or condition ; average 44s on 1,130 quarters. 


The arrivals of all English grain were very limited at Mark-lane on Friday. 
There was a moderate importation of foreign wheat, but a very limited quan- 
tity of foreign barley and oats fresh in. The few sales effected in any description 
of wheat were at Monday’s currency. The millers increase their stocks wih 
great reluctance until the result of the harvest can be known. Grinding 
barley was suleable at former rates. Beans and peas realised Monday’s 
currency. Fine oats were very scarce, and such must be quoted 6d per quir- 
ter higher ; insome instances for choice Scotch and English corn the ad- 
vance was Is per quarter. No quotable variation in secds of any kind. 

The London averages annouuced this day were :— 


Qrs. s 4d 
2,763 at 48 10 
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Barley........ 19 2 O 
Uatts...cceeee- 197 24 1 
Ry6@ ... oo 10 24 0 
eee 372 2 4 
PORE .0000000 -0- 000 205 29 7 
5 Arrivals this Week. 
Wheat. Barley, Malt. Oails. Flour. 
Qrs. Qrs. Qrs. Qrs. 


Er-giish... ...000 


ROD scniniicnnan 


1,050 scones 90 


coerce G20 ncccse 540 coovee 


1,570 sacks 


1,360 sees {, 120 sacks 


1,164 bris 


Foreigniesssese 7,190 


coccce 1,289 scocre aoe snnnee 


PRICES CURRENT OF CORN, &e. 


BRITISH AND IRISH, Per quarter. 





s 8 . « 
Wheat ... Essex, Kent, and Suffolk, red, 1848 sccccocsose 42 45 Old wsvecoree 44 46 
Do do White dO seecsesreeee 45 52 +» 46 50 
Norfolk and Lincolnshire, red do .... 40 45 46 47 
Rye Northumberiand & Scotch do0......000. 42 44 BO mccomrs 44 46 
enon ove 25s 263 New ecocoree 22 24 Brank..... - 28 30 





, ee 23 24 Distilling ... 25 27 
— seen Brown srrecseveesseeesss 48 50 Paleship .. 56 60 
ms ..New large ticks ...... 23 29 Harrow ...... 32 34 


Olea ae 82 
Seitecdiiiee 2 ws 2 38 De «er eee 


r wrcese -- 27 28 Maple 30 32 r 
White, ola 6 : PIC weveee 32 Blue scorn 44 56 
_ SOs Old sesseeeresenees 28 Boilers ...... 27 28 New... 99 
Oe recat eNorksfeed 15 16 Short small 16 17 Poland’. 20 21 
Dw: Cork, Waterford, and Youghal, black 15 16 Nest 33. 24 
Do, Limerick, Sligy oublin & Wexford feed 15 16  Potatome. 18 19 
Oe Re TEE ce, 1 8 ee” ie 
Ploutesslrish Dundalk, and Londonderry... 17 18 Do.” jn 2° 
T aaa 34s 360, Norfolk, &c........... 34 35 Town” = 4 
ares... Enrnvvrerercceererevseeeserecseen see sensenees 24 26 — a 


Malting ... 28 32 
Ware ww... 61 63 
Pigeon ... 38 40 









| Linsced .........Per qr crushing, Baltic 38s 41s, Odessa 403 41s 
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| Canaryseed ...Per qr 120s 1403. Carraway per cewt... 30 33 









FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixed and white . 52 54 
Do do mixed and red ........06 48 59 
Pomeranian, Mecklenburg, marks, red .. - 46 48 
Silesian, WHItC ccscrcseecsesseeeeceeseneeeeereeeee 42 44 
Danish, Holstein, and Friesland, do... 38 40 
Do do do, red ... ad 38 4p 












Russian, hard.ecsceceseceeseeeescecersceres SOfteersovone 388 49 












Canadian, Ted...--sersseeee 42 44 Write... 44 46 

Italian and Tuscan, do.. 42 44 = DO sseerrene 46 48 
Egyptian seoserseeceeees 24 26 Fine.. - 27 a 

Maize 2. Yellow «++ 26 28 White... 26 97 
Barley ...Grinding 20 24 Malting ... 25 96 
Beans ... TickS..+++ 26 2 Small ..... 27 34 
Peas oo... White eocccceces eee . 26 30 = Maple... 80 gp 
Oats......Dutch brew and thick .. 19 9 
Russian FECA .ssceceesescesesseserseonecerane reves 16 17 

Danish, Mecklenburg, and Friesland feed 16 ig 
Flour...... Danzig, per barrel 22s 238, AMECTICAN ++ +++0 24 95 


TareSers---Large Gore 32s 34s, Old 245 255, NCW ssrsosererseereeesee: seveeereeesseeseczers 23 

Tares arg : SEEDS. Z 
Sowlag ... 50 59 
Fine new 26/ 9a) 
Sriall w.0. 80 32 
Trefoil Pet 14 ls 
> Nit@ reco 7 12 
ted... 


Rapeseed ......Per last do foreign 25/ 26/, English ... 24l 251 
Henpseed soveee Per QT LAT ZO sovseeesserseeeressesenneneneeers cee 32 34 






Mustardseed ...Per bushel, DFOWN esocescesoveeees am & @ 

Cloverseed ......Per cwt English white new ne ae 

— Foreign M0 seeeee see eevee - 31 40 DO sseorvee 28 86 

Trefoil cecccoeee = Eg lish) W0..s see ceeneeererescrone ces 14 16 Choice...... 17 18 
Linseed cake, foreign ...Per ton 6/7 Os to 7/ 10s, English perM 9) Sto 9/ 10s 
Rape dO ccccccrccccccscescsee — 4i 5sto 4/10s, Do perton «. 4! Ssto 41103 








FOREIGN AND COLONIAL PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day’s Markets see “ Postscript.”) 
FRIDAY Morning, 

SuGAR.—There has not been quite so much animation in the market as on 
Friday last, still no alteration in prices of colonial has taken j Jace during the 
week. Rather a large business has been done in the market for West India, 
the refiners buying to some extent at previous rates. The [arbadoes sale on 
Tuesday went off flatly, and 170 casks were sold at an occasional do. 
cline of 6d, good to fine yellow bringing 398 to 418; low and soft to 
middiing, 388 to 398; 431 hhds, 15 tierces, 54 barrels St Lucia chiefly found 
buyers for refining at full rates ; middling to good grey, 37s to 38s 6d; low and 
heavy, 363 6d to 378; low to middling yellow, 37s to 38s; good brown, 36s to 
36s 6d ; low ditto, 34s percwt. There is now a moderate assortment of sugar 
on show in the market, good to fine grocery kinds being rather scarce. The 
deliveries continue steady, and were 2,317 casks 706 barrels last week. There 
has been a further decrease in stock, which is now 8,823 casks below that of 
1848 at same period. Arrivals are rather large. 

Mauritius—The sales have gone off without spirit, last week’s rates being 
with difficulty obtained. On Tuesday 4,714 bags were brought forward, when 
about half found buyers: the remainder taken in by importers to sustain the 
market. Good to fine yellow brought 39s to 40s; middling, 37s 6d to 3838 6d; 
low, 378 to 37s 6d; low to middling strong refining kinds, 37s to 39s; good 
brown, 36s to 36s 6d; low to middling ditto, syrupy and washed, 31s to 35s 6d; 
very low dark, 20s per cwt. The lower qualities were principally taken in 
above the previous market value. Few inquiries have been made by private 
treaty since the sales. The stock now shows a considerable decrease, as com- 
pared with that of last season, Delivered last week, 8,159 bags °4 casks. 

Bengal.—A steady business has been done in white kinds at former prices, 
3,443 bags at public sale in the beginning of the week were about half disposed 
of as follows : good to fine white Benares, rather grainy, 41s to 42s ; middling, 
393 6d to 40s 6d; damp and washed, 39s to 413s 6d; middling to good soft 
yellow, 36s to 378: a few lots fine strong dry yellow, 40s to 41s 6d per cwt. 
There has been an inquiry for white Benares since the sales, and a fair amount 
of business done. Arrivals have been rather large. 

Meadras.—386 bags sold at prices rather more in favour of the buyers: good 
syrupy bright brown, 33s to 33s 6d; soft and middling ditto, 32s to 32s 6d per 
cwt. High rates continue to be paid for fine grocery qualities. The stock at 
the close of last week was 52,450, against 48,432 bags at same date in 1848. 

Forcigu.—There has been a good demand for St Petersburg, but few sales 
are reported for the continent, and the market is flat. Two cargoes of white 
Uavana have sold this week at 35s 6d, being a full price. A cargo of brown 
has brought 208 9d. At public sale, 162 casks 153 barrels St Croix were all 
taken by thetrade at rather easier rates: good to fine grainy yellow, 42s to 448; low 
and heavy to middling, 40s to 41s 6d. 358 casks Cuba muscovado tuken in above 
the market value, from 38s 6d to 41s 6d, for good brown to fair yellow. 362 
chests 49 barrels Bahia were nearly all withdrawn at high prices ; brown and 
yellow, 193 to 21s; grey, 21s to 228 6d. 200 boxes Havana in bond sold at full 
rates ; good brown to very good strong yellow, 19s to 22s per cwt. The demand 
for consumption is still rather limited. Several cargoes have arrived this week, 
and stocks are still on the increase. 

iivfined —A steady business has been done this week, and the market is 
rather firmer, with a moderat supply of goods on show. Brown patent lumps 
are now selling at 49s to 493 6d; titlers, low to good, 49s to 50s 6d ; fine, 518 
to 53s and upward: ; wet lumps, 46s to 48s. There has been inquiry for bae- 
tards and pieces, at full prices, and a slight advance is demanded ; the former 
31s to 37s, Treacle remains very dull, at 16s to 19s 6d, according to quality. 
The bonded sugar market has been rather more active, sales to some extent being 
reported in crushed at 28s for second quality, which is now held at 253 3d; fine, 
288 6d to 29s 6d. The refiners have sold up for some weeks. No business has 
been done in Dutch. Loaves are steady at 33s 6d to 348 for 101b. A large busi- 
ness has been done in treacle, and a further advance is now demanded. 

MoLassEs.—The sales in West India this week are confined to ubout 100 
puns Antigua, at 188 6d for good. The stock is large, consisting of %,630 
puns, &c. 

CorrrE.—There is not much animation in the market, but former prices have 
been fully sustained this week, and the market firm, although very large arrivals 
have taken place. 94 casks 34 barrels and bags Jamaica were taken by the 
trade at steady prices, as follows :—Fine fine ordinury to low middling 468 to 
48s 6d, good to fine ordinary, 378 to 42s; ragged and triage, 258 to 34s. The 
market for native Ceylon has been firm, the few parcels brought to public sale 
finding ready buyers at rather higher rates than could be obtained last week. 
1,118 bags sold at 36s to 37s for good to real good ordinary mixed. ‘bere have 
been few sales made privately, as 4,000 bage just in are declared for next Wed- 
nesday, and speculators keep out of the market. There has not been any 
material change in plantation. The sales to yesterday were 2,067 bags 764 
casks, and about two-thirds sold at prices occasionally rather in favour of the 
“iy eee brought 70s to 728; low middling to middling bold, 50s 6d 

; © ordinary, 498 to 528; fine to fine fine ordinary grey, 438 to 4883 
ea 298 to 423 6d; pea berry, middling to good, 528 Gd to 548 
’ percwt. A portion was teken for export. The deliveries, 
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last week were 2,952 bags 99 casks, including 470 bags for export, and the 
present stock shows a considerable falling off as compared with that of 1848. 
Arrivals are very large. Mocha is firm; 75 bales sold readily at full prices ; 
fine ordinary clean garbled, 58s 6d; ragged, 428 percwt. Other kinds of East 
India are quiet, being scarce. Foreign is firm, with few parcels offering, and 
rather higher rates demanded. 235 bags Costa Rica were bought in, at 40s for 
fine ordinary palish. 

Tea.—The market is again dull and inactive, the extensive demand noticed 
last week having nearly subsided. The announcement of so large a quantity 
for public sale has also increased the depression. On Tuesday, the catalogues 
contained 21,357 pkgs, of which 13,000 were black, and about 8,000 green. The 
sales have gone off with extreme heaviness, only 3,600 pkgs finding buyers 
in the room, without alteration in general quotations. A parcel fair common 
congou of old import sold at 9d, being rather dearer, but a considerable portion 
was bought in at that price, the demand not being so animated as expected. 
No change occurred in other kinds of black. Green teas were very dull, but 
sold without change, except for the medium kinds of gunpowder, which went 
rather in fivour of the buyers. The business done by private contract is very 
limited. Three vessels have arrived this week. 

Cocoa.—The market continues flat. Yesterday 424 bags Trinidad were 
offered, and a few lots only sold at previous rates, the remainder being taken in : 
good to fine bright red, 463 to 403 6d; low greyish to middling, 413 to 42s; grey, 
38s to 41s. 109 barrels and bags Grenada found buyers at easier rates, from 
373 for grey, to 403 per cwt for good red. The stock has increased to 6,238 bris 
and bags, being nearly the same as last year’s at this period. Foreign remains 
quiet. 

Rice.—A very extensive business has been done in common kinds of East 
India, for export, chiefly in the early part of the weck, when 17,000 bags Arra- 
can were sold at 7s 9d to 8s 3d, and a cargo of 5,000 bags at about 8s. There has 
since been a steady demand at these prices, which are rather higher than could 
be obtained last week. White kinds remain without improvement, and the | 
market is rather dull. 3,871 bags 2,358 pockets Bengal, in public sale, were | 
partiy disposed of at previous rates: good middling to good white, 9s 6d to 10s, | 
a few lots, 103 6d; broken and dusty, 83 6d to 9s percwt. There has been a 
fair inquiry for pinky Madras, by private treaty. ‘The stock of East India rice | 
in London is 26,224 tons, an increase of 4,784 tons on tliat of last year. Arri- 
vals have been large. The price of Carolina is advanced 2s, being now 22s and | 
27s. Patoa sells readily at former rates. 

PimeNTO.—There is rather more inquiry, and full prices have been paid for a | 
few parcels by private treaty, as the market is barely supplied. The stock on 
11th inst, was 3,904 bags, at same time in 1848, 2,270, and in 1847, 2,166 bags. 

Perrer.—Large supplies have come in this week, and public salea being de- | 
claved, rather a limited business ia reported by private treaty, but former rates 
have been paid. The stock is very low, being 48,287 bags, against 63,337 bags 
last year at corresponding date. White is firm. 

Oruer Spices.—There is a steady demand for nutmegs, at previous rates. 
‘11 cases brown Sincapore sold, low to good ordinary bri ging 2s 5d to 2s 8d. 
3 cases middling mace realised 23 3d perl), 122 barrels Jamaica ginger were 
sold at 32 13s to 7/ 18s, for middling to fine bold. 230 barrels 1,192 bags Afri- 
can partly found buyers at steady prices: middling to good quality, 363 to 37s | 
6d per cwt. Common kinds of East India are firm. Cassia lignea is inquired 
for, and high rates paid, as the supply continues small. 

SALTPETRE,—Although the market is not so b:isk as last week, holders are 
firm, and demand extreme rates. 1,790 bags Bengal sold at and after the sale | 
at 3d advance, from 27s 6d to 28s for common dingy to good strong grey, ' efrac 
7j to 3} per cwt. There have not been many important sales effected by private 
treaty, but 27s 6d paid for arrival. The deliveries are steady, and the stock at 
the end of last week consisted of 3,092, against 3,056 tons at same period in 
1848. About 5,000 bags have arrived. 

NITRATE Sopa is firm, at 11s 9d to 128 per cwt. 

Guano.—The sales are limited, and there is no change in prices, fine Peru- 
vian being held at 9/ 53, and other kinds almost neglected. No further arrivals 
have taken place this week. 

CocuIneEAL.—There is rather more inquiry, and the public sales went off 
steadily at full prices. 54 bags Honduras all found buyers: silvers, low to fair, 
from 33 7d to 43 1d; blacks, middling to good and fine, 43 1d to 5s 2d; low,%s 7d 
to 3s 8d. 70 bags Mexican were partly disposed of: low and ordinary silvers, 
33 6d to 33 8d; blacks, 3s 9d to 33 10d perlb. The deliveries are large, but | 
there is an increase in stock of 600 serons, in contrast with that of last year. i 

Lac Dye.—A large sale of 700 chests just imported being declared, the mar- 
ket is quiet, scarcely any business has been done. 

Drvues, &e.—In the absence of public sales, a limited business has been done, 
and the markets are quiet. The price demanded for camphor is 52s 6d, but no | 
transactions are reported. Custor oil sustains the former value, the stock 
being low. Gums are dull, and prices unaltered for all kinds. A few sales | 
have been made in Gambier at former rates: good quality, 9s per cwt; but | 
the demand is not very brisk. Safflower has met with few inquiries. 

METALS.—The demand for British iron is steady, and the slightly-advanced 
rates quoted last week have been obtained more readily for Welsh. Common | 
bars are now held at 5/ 2s 6d to 5/ 5s per ton. There is more business doing in 
Staffordshire. Scotch pig, although firmer, is still rather inactive: holders de- | 
mand 463 6d to 47s per ton, according to brands. East India tin continues fla‘, | 
im consequence of some very large arrivals. There has not been any alteration 
made in British. The market for spelter is rather firmer, with buyers at 14/ 10s; | 
but holders generally demand 2s 6d to 53 advance on that price. Copper and 
other metals are as last quoted. 

Hemp.—Few sales have been made in Russian, and prices are rather easier | 
than last week. Manilla is in good demand at full rates. There has been a 
fair demand for Jute at the previous quotations, and few parcels brought upon | 
the market. Coir goods are rather dearer, Flax is quiet, but former prices are | 
maintained. 

LINSEED.—The market is firm, with a steady inquiry for the continent at | 
former rates. Several parcels Archangel have been sold at 363 6d to 37s per | 
quarter. There is no improvement in the demand for cakes, but prices the same 
as quoted last week, finest English made selling at 9/ 5s per 1,000. Foreign are | 
quict | 

O1Ls.—Thcre has not been much business done in the market for common 
fish this week. Sperm is quiet, and no alteration in prices has taken place. | 
There are buyers of pale seal at 32/, but holders unwilling to make sales under } 
$2/ to 33). Cod is quiet, a few small lots having sold at previous rates. ‘he | 
large sale of 250 tons Southern declared for next Friday has prevented buai- | 
ness this week. The linseed market is rather firmer, several parcels having sold 
for expo.t at 253 3d, now 253 6d demanded, the supply being moderate. Reape 
is firmer, but not much business doing. The supply of palm being limited, 32s 
has been paid for fine. About 700 casks have come in. Cocoa nut continues 
flat. Olive has been in steady demand at last week’s rates. 

TURPENTINE.—The market for rough is dull, and stocks are now very large. 
Sales have been made in spirits at 31s to 31s 6d per cwt for British drawn. 


TAR.— Swedish ig rather lower, and a steady business doing. 
TALLOW.—The market is not very brisk, although a steady business has been 





| 
| 


done in foreign at rather easier rates, holders of South American showing more 
di-position to press sales, Yesterday 1st sort Petersburg Y.C. on the spot was 
selling at 393 to 393 3d, but for arrival inthe last three months 39s 6d still de- 
manded. The deliveries are steady, being 1,207 last week against 1,334, and 
1,453 casks in 1848 and 1847. 11,741 casks have been taken from the Ist June 
to 13th inst, agains* 13,452 last year. The present stock now shows an increase 
of 7,600, being 22,649 casks on Monday. Arrivals have been large. 
POSTSCRIPT. FRIDAY EVENING. 

SuGar.—There was rather more activity in the market today. About 
415 casks West India found buyers at full prices, making a total of 2,461 
for the week. Mauritins—The sales to-day comprised 6,243 bags, of which 
about 5,500 were sold at Tuesday’s prices, and there was more animation in 
the demand ; several piles fine grocery brought 40s to 41s, low to good 378 
to 39s. Bengal—1,270 bags, consisting of white kinds, about half sold at 40s 
6d to 443 for good middling to good ; fine, 42s 6d to 4338, which were about 
previous rates. Foreign—278 hhids 125 barrels Porto Rico sold to the trade 
at steady prices, from 38s to 41s 6d for low and brown te good, one lot 423; 
300 cases brown Bahi«, in bond, sold at 183 to 20s 6d, which were easier 
rates. Retined—The market was rather quiet to-day, but prices unaltered, 

Corree.—There was not much business done in any kind. A sale of 381 
bags 42 casks plantation Ceylon went off steadily at full prices, low middling 
to middling qualities bringing 508 to 57s per cwt. No sales of native. 

Rice.—1,571 bags good white Bengal were taken in at 103 6d, but a por- 
tion since reported sold at 10s. There was an inquiry for common Arracan, 
and 83 paid. 

GinGER.—125 barrels Jamaica sold steadily at 41 5s to 8/ 5s per ewt for 
middling to fine. 

Rum.—A government contract for 100,000 gallons was taken yesterday, 
the price said to be 1s 4d, ora fraction unter. The market has been steady, 
but not very active; 200 puus Jamaica are reported seld at 2s 7d to 2s 9d for 
32 to 36 per cent over proof, and 200 casks East Iudia proof 1s 34 per gallon, 

Oin.—40 casks seal were chiefly taken in at 30/103 to 311 for straw ; brown 
271 to 271.108. A parcel Ceylon cocoa nut taken in at 32s to 43a. 

TALLow.—200 casks Australian partly sold at 34s 9d to 388 6d; 291 casks 
1,031 boxes South American at 33s 6d to 38s 6d; 80 casks P.Y.C. 36a 6d 
for second sort. 





ADDITIONAL NOTICES. 
Sucar.—The home market for refined sugar at the commencement of the 


| week showed a disposition to improve, a considerable business having been 
| transacted in the lower and middling qualities of goods. Wet lumps in moderate 


demand, bastards neglected, and a fair business doing in treacle. In the bonded, 
loaves continue in moderate request; the market being barely supplied, prices 
continue unaltered. About 150 tons crushed have been gold at 28s 3d to 283 6d, 
which is 3d to 6d advance on the sales at the beginning of last week. Treacle 
in demand at 15s. Some Dutch have been sold at 283 for delivery in Holland. 
Duy Frorr.—Raisins and curants continue very depressed, and the deliveries 


unsatisfactory. 
Clearances of Dry Fruit for the week ending August 13. 
Currants Spanish Raisins Sinyrna Raisins Figs Almonds 


ewt owt ewt cut 
901 eccccecescce L4G ceccccccecee coe -eeeseeesece 903 
453 
1847 .cccccscess oe 1,307 snow ee 452 oe ecco eee ccccccccccce «67 OD 
Grenn Frurr.—Lemons of sound quality have improved in price; nuts 
without alteration. Oranges are searce, none left in the market. West 
India pine apples continue in demand ;! 5,000 sold at public sale by Keeling 
and Hunt, ex Lady Collins, via Southampton, the vessel having been dis- 
masted on her voyage, aud cargo damaged in consequence, svld at prices in 
proportion to condition. Oue more cargo is expected, whici: will close the 






| 8Cason. 


ENGLISH Woot.—The English wool trade is rather quiet, and will most 
probably continue so for a few weeks, in consequence of the consumers havy- 
iog supplied themselves for the present, and are therefore not iu the market 
as buyers. A good trade is contidently expected as tle season advances, 

Foreign Woot.—The transactions by private contract in our ma:ket sinee 
the sales have been few, but prices remain quite as firm as at that time, with 
every prospect of a steady continuance of it. 

SILK.—The market continues active and prices firm. 

Seeps.—We have lad very short arrivals of English caraway seed, the yield 


| being ve:y trifling, and breadth sown last year being small, on account of the low 


prices; this articl: is 23 per cwt dearer. Canary seed is 203 per qr cheaper, 
in consequence of large arrivals from Marseilles. New rape seed has been 
taken off freely at quoted prices. Linseed is in but little demand, all other 
feeding articles being low in price. Winter tares in good demand. 

lLax anD Hemp.—A better tone exists for flax, but the business doing is 
small. Hemp going regularly into consumption, at the quoted prices. 

Corron.—An active demand has prevailed, and a considerable business has 
been done both by exporters and speculators, an advance of ;d per 1» on last 
week’s prices being pretty generally established. Sales of cottun wool from 


| Friday, Aug. 10, to Thursday, Aug. 16, inclusive :— 


} AMETICAD.......ccrccccrcecees 50 54 middling fair. 
SPIE. ccncovvconwitinnssncenss 4,500 3% to 43 ordinary to good. 
iicnscnanannasstenernse 1,000 58 to 44 middling to good Tinnivelly. 





5,550 bales. 

LEATHER AND HipEs.—A good amount of bueiness in !eather has been 
transacted since the last week at the prices then quoted. The only articles in- 
creasingly in demand are crop hides, 45 lbs and upwards, of good quality, of 
which there is a scarcity. Best East India kips continue in request, and there 
is a greater disposition to purchase those of the lower qualities. At the public 


| gales of last week, the Buenos Ayres hides (3,000 only) were ch efly bought in. 


The East India kips were all sold at fully former rates—highes: price, 94d. By 
private contract, during the past week, there have been sold 9,500 salted Buenos 


| Ayres hides, at former quotations. 


METALS are in general firmer, without, however, any decided alteration in 
price, except in manufactured iron, for which makers are asking higher prices, 
and for which large orders are On hand. Tin plates continue in good demand 
at full prices. 





ENSUING SALES IN LONDON, 
TurEspay, Aug. 21 —150 hhds Barbadoes sugar. 798 bags Ceylon coffee. 110 casks 


do. 2,000 bags Bengal rice. 1,500 pockets Bengal ginger. 650 bags de. 127 
chests shellae, 641 boxes Singapore M-o’-P shells. 32! tons South American do. 
WeEDNEsDAY, Aug. 22 —2,0°0 bi xe» Havava suger. 700 bags Ceylon coffee 106 


casks do. 5,351 bags black pepper. 300 bags white do; 243 cases white do. 11 
causes Cloves. 10 casesmpace. 53 Cases nutmegs. 457 balesGambier. 22 packages 
tortolseshe!l. 

Tuurspay, Aug. 23.—?2,500 boxes Havana sugar. 4,000 bags Ceylon coffee. 

Fripay, Aug. 24,—900 bags Malabar pepper. 650 bags Bengal saltpetre. 400 bales 
Mocha coffee. 

In about 14 days.—700 chests lac dye. 
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LONDON MARKETS. 





PROVISIONS. 


A fair amoant of business doing in Irish butter, at prices a shade lower than last 


week. For fine Friesland, 80s appears,to be as much as it will bear at nt pane 
clearances, lower prices are submitted to. The bacon market flat, for both Irish an 
American ; prices nominal. Hamburg bacon of good quality in tair request. 
erican, : 
Comparative Statement of Stocks and Deliveries. 











Burrer. Bacon. F 
Stock. Delivery. Stock, Delivery. 
1BE7 —ceocee ss 20,817 « 8,055 BEB cccosscoces, 1,043 
BB4B cccccoeee 33,061 sun Seen ooo 1,959 490 
1849 ceccveree SA,AAS «ove reecceree 7,Bi2e  seercvcceces 1,408  sccccescsese 607 
Arrivals for the Past Week. 
Trish DUtter.ss.ccccccccccccccsccccrscersccvecssseesereneeees « see seraereeseesseseaeses — 
Poreign do eo ° —_ 
Bacon cooseese eerrerrrrrrrrrrrrerr rit ft i Se ve 





NEWGATE AND LEADENHALL MARK ETS, ; 

Mowpay, Aug. 13,—These markets have been very m¢ derately supplied with each 
kina of meat since our report on Monday last, nevertheless, the general demand, owing 
to the prevailing warm weather, has been in a very depressed state, and prices have had 
a downward tendency. Very few cazcasses of foreign meat have appeared on sale 

Faripay, Aug. 17.—Genera!ly speaking, the demand ruled firm, and prices bad an 
upward tendency. 

Al per stone by the carcase. 












sedsd sdsda 
Inferior beef, s..cccecssscscsveree 2 GtO2® Sf Mutton, inferior scorecsreeresee 2 10tos 0 
Middling dit‘o.... we 810 38 0 — middling.. 3 2 3 6 
Prime large - .--.- —S8 88 @ — = PTI? woes a 3 8 3 10 
Prime small .... -3 4 3 6 { Large pork sso . 3 2 3 6 


210 3 G1 Small pork cesccccsssserecorsseeee 3 8 4 O 


Lamb, 3s 10d to 48 10d. 
SMITHFIELD CATTLE MARKET. 


Mowpay, Aug. 13.—The total importation of foreign stock into London last week 
amounted to 5,248 head. During the same period in 1847, the arrivals consisted of 
7,564, and at the same time in in 1848, 4,400 head ; hence it will be perceived that the 
above addition to our supplies has been a fair average one. The items were—beasts 
639, sheep 3,980, lambs 324, calves 224, pigs 81. About 1,200 head of stock have been 
landed at the different outports, mostly f:om Rotterdam. 

The arrivals from Ireland by sea direct for this market last week amounted to 31 
oxen and 278 sheep. For the time of year, the receiptsof beasts for our various 
grazing districts fresh up this morning were but moderate, and of middling quality. 
As the attendance ot both town and country buyers was good, and the dead markets 
were we!l cleared of their late supplies, the beef trade ruled steady, at prices quite 
equa! to those obtained on Monday last. A few very superior Scots sold at 4s ; but 3s 10d 
was the top general figure for beef. 

From Lincolnshire, Leicestershire, and Northamptonshire, we received about 900 
shorthorns; from Norfolk, Suffulk, Essex, and Cambridgeshire, 800 Scots, homeoreds, 
and shorthorns; from the western and midland counties 100 Herefords, runts, and 
Devons, &c.; from other parts of England 350 of various breeds ; and from Scotland 
200 horned and poiled Sco's. 

There was a considerable intrease in the numbers of sheep, compared with those ex- 
hibited on this day se’nnigat. For all breeds the demand ruled steady, but not to say 
brisk, at full rates of currency. The primest old Downs sold at from 3s 10d to 4s 
per sibs ; 

We were again well supplied with lambs, in but middling condition. 
qualities sold steadily ; other kinds of lamb slowly, at last week’s prices. 

Caive-, the sup; ly of which was good, moved off heavily, at unaltered quotations. 

In pigs scarcely any business was doing ; prices, however, were mostly supported. 





Prime Down 








SUPPLIES. 

Aug. 16, 1847. Aug. 14, 1848. Aug. 13, 1849, 
BeRttS cccccoccccccscoccscce 4,077 ccccerccecee 3,196 coccccccccee 3,306 
Sheep and lambs.. 34,000 secovsreveee 26,740 31,240 
Calves ..-cccces 340. ° 333 198 





PITS ccc ccccceccccees 250 severe BOO  ccocscccccee 240 

Farmay, Aug. 17.—The supply of beasts on offer in to-day’s market being limited, ana 
the attendance of buyers on the increase, the beef trade was somewhat active, at an ad- 
vance in the quotations of Monday last of 2d per+lbs, the primest Scots readily pro- 
ducing 4s per 8ibs. With sheep we were scantily supplied, the time of year considered. 
Prime o'd Downs moved off free'y at an improvement in value of 2d per 8ibs. In all 
other breeds a steady business was transacted at very full prices. Lambs were in mo- 
derate supply and steady request, at fully previous currencies. There was a consider- 
. able falling off in the supply of calves. The veal trade was steady at extreme quotations. 
Pigs ruled du'l, but we cannot call them cheaper. Milch cows sold at from 14/ to 18/ 

each, including their small calf. 
Per 8ibs to sink the offals. 

sdsd 


otaeeeee eeecee 









of 2:4 
Inferior beasts ....ccccccosrserreee 2 10to3 O Second quality sheep..........3 4 3 6 
Second quality do.. -» 3 2 3 4 Coarse woolleddo ...... 3 8 310 
Prime large oxen... «. 3 6 3 8 Southdown wether.... ow 4 0 4 2 
Prime Scots, &c. .... oo. 310 4 O Largehogs ...... 383s 
Large coarse calves. 3 0 3 4 Small porkers .. 3 8 4 0 
Prime smalldo .. pen BS BAG veiciccsmtionsmenenen 4 8 8 0 
Inferior sheep ce.coceseseccssoveeee 3 0 3 2 
Total supply at market :—Beasts, 732; sheep, 11,260; calves, 210; pigs, 250. Foreign 


supply :—Beasts, 48 ; sheep, 650; calves, 98. Scotch.—Beasts, 94; sheep, 200 


BOROUGH HOP MARKET. 

Monpay, Ang. 13.—The recent advance in prices continues to be firmly supported, 
although there is not a large business doing, as many holders have withdrawn their 
samples from offer. In several of the mid Kent districts the mould is stated to be ex- 
tensively spreading, and the duty has declined to 65,000/, with scarcely any backers. 

Faipay, Aug. !/.—The plantation accounts, at hand this morning, are to the effect 
that no improvement has taken place in the general appearance of the bine in Sussex 
and Kent. Fine hops are, therefore, held at full prices ; yet the buyers act with cau- 
tion. In old Lops very little isdoing. The duty is called 60,0 0/ to 70,000/. Sussex 
pockets, 3/ 10s to 4/ 10s; Weald of Kent ditto, 3/ &s to 4/ 10s; mid and East Kentditto 
3/ 12s to 7/ 5s per cwt. ; 

Worcester, Aug. 1!.—Qur planters report more ffavourably to-day. The bur is 
coming more freely and stronger, and the duty is in favour at?,900/. There isa good 
business coing in all fiue hops, at 5s advance upon last week’s prices. 





ost _ HAY MARKETS.—Trourspay. 
Recenr’s Paxk.—Fine uplind meadow and rye grass hay 73s to 75s, inferior ditto 
60s to 658, new hay 45s to 60s; : 4 


superior clover %3s to 963, inferior ditto 80s to 5s, 
bew ditto 60s to 80s; straw 


, 28s to 33s per load of 36 trusses. 

Port an.—New meadow hay 52s to 58s, old ditto 63s to 74s, useful ditto 6 

new clover ditto 5s to 60s, old ditto 90s to 95s : 

trusses. : 
SMITUFIELD.—Fine u 

to 65s, new hay 45s to 6( 

ditto 60s to 80s ; 


0s to 70s; 
wheat straw 32s to 38s per load of 35 


pland meadow and rye grass hay 72s to74s, inferior ditto 60s 
: $5 superior clover 95s to 10°s, inferior ditto 80s to 85s, new 
straw 26s to 32s per load of 36 trusses. 


new hay 45s to 60s; superior clover 95 i i j 
le : ) \ 95s to 100s, inferior ditto 80s to 
ee ae 60s to 508; straw 26s to 32s per load of 36 trusses. 
| dull trade aan an average oupply at this market to-day, with rather a 
: ee , ) © prices as per las i 
63s to 750, inferior ditt ame e 8 per last quotation. 


Best old meadow hay from 
| inferior ditto 50s to 6 


558, new hay 50s to 65s; best old clover 84s to 100s 
8, Dew ditto 6)s to 80s; straw 30s to 33s per load. iP 





Sit ci fan eee COAL MARKET. 
aDAY, Aug. '5.—Cart’s Hartley 16s—East Adair’s Main 13s—] 
enna ae ete West Hartley 1Se—Tanfeld Mee _ 
j ey 5 oc— ] ~ y i " —We yy g 
y aiker Fiimrose 13s—West Wylam 14s 3d—Eden Main 168 9d— 


—— lll 








THE ECONOMIST. 


[Aug. 18, 


9260 


Lambton Primrose 16s 94—Cowpen Hartley 16s—Garnant Stone 23s—Hartley 15s 34, 
Wallsend: Brown’s | s—Gibson 15s 3d—Hilda 15s 6d—Hedley 15s 6d—Hotspur 15s— 
Wharncliffe 15s 94a—Hetton 18s—Haswell 18s—Lambton 17s 6d—Morrison 15s 6q— 
Russell's Hetton 17s 64—Stewart’s 17s 94—Whitwell 15s 94 —Heugh Hall 16s 3d—Wegt 
Hartlepool 16s 6d—Whitworth 13s yd—Adelaide Tees |7s—Pease’s West 13s 9q— 
Tees (7s 94 Ships at market, 89; sold, 75; unsold, 14. 

Wepwespay, Aug. 15.—Holywell Main 15s 6¢—Ord’s Redheugh 14s 6¢d—Townley 
14s 6d—Walker Primrose 13s—Eden Main 17s—Garnant Stone 23s—Hartley 16;— 
Whitworth coke 19s 6d. Wallsend: Riddell 15s 6d—Sacris‘on Gibson 16s—Braddy}) 
17s 94—Hetton 18s—Stewart’s 18s—Whitwell 16s—Heugh Hall 16s 6d—Whitworth 45 
—South Durham 16s'3d—St Helen’s Tees 15s 3d. Ships at market, 22; sold, 19, unsold, 3, 








FOREIGN MARKETS. 


AMSTERDAM, Avg. 13. 

Corree maintains a good disposition with a middling trade. 

SUGAR (RAW).—The sales were confined to 500 hhds Surinam at 253f to 28if, 
and 187 baskets Java at 28f to 27if. : 

Dyes. &¢c.—Indigo—A good demand exists for this article. Madders with. 
out any change. 

TEA.—The market remains very firm. 

Corron.—800 bales North American, 100 bales Surat, and 28 bales Surinam, 
fetched a slight advance again; the article remains in good disposition, with 
a regular demand for North American descriptions. 

MeETALS.—Banca tin is in demand ; in the former partofthe week 41f has 
been paid, aud by small quantities 414f. 

Hemp.— Small lote Riga Polish clean brought 63f; outshot 60f; pass 57f; 
brown pass 55f; Memel brak asf. 

AsHES.—There was a good deal of business in St Petersburg pot, at 15f, and 
nothing remains under 153f; New York, 19f, and remains at that rate per 50 
ko in bond. 

SEEpDs.--Rape well maintained. Lin dull. Clover, some lots Cologne founj f 
ready buyers at 17)f to 19f per 50 ko. Carraway, North Holland, 15éf to 163f; 
Gueldrian, 11f to 114f per 50 ko. 

Cornn.—Through fine weather and dull accounts from foreign markets, busi- 
ness was almost covfined to sales for home use ; Polish wheat was sold at a 
slight reduction, whilst other sorts remained the same. Rye with little doing, 
Barley remains the same. Oats without business. 








PETERSBURG, Avg. 4. 

GRatN.—The market has been without transactions, and buyers of oats have 
withdrawn. 

Frax.—At the beginning of the week about 200 tons, 12 and 9 heads were 
taken by different parties of the minor dealers, at 94 and 84. After which, 
owing to the very unfavourable advices of the growing crop from the interior, 
the dealers all held for an advance, and 200 tous were taken from Ardamatsky 
and Koroleff at 974, 874, and 773. These parties now hold for 100, 90, and 80, 
at which something is supposed to have been done. A fine parcel of about 120 
tons last year’s flax has likewise changed hands, it is believed, at these prices. 

Hemp was firm at the quotations, without any special transactions, and 
seemed likely to be maintained for the present at least. 

LINsEED— Without transactions; the demand checked for want of ship room. 

TALLow.—At the commencement of the week, about 700 casks Siberia 
were taken at 113 to 116.—Towards the close it was quiet, and had declined 
to 117 for Ukraine, and 115 for common, at which prices there appeared no 
buyers, purchases havidg been checked in this as in other exports by want of 
room. Aout 600 casks soaP tallow were done at 1104 to 111. 

Freicnts had advanced to the quotations, at which rates room was still very 
scarce. 

SuGARS.—6,000 boxes at 30 b.ro. for fine quality ; sellers over. 





Che Gasette. 


Friday, Aug. 10. 
BANKRUPTCY ANNULLED. 
Thomas Cesar Croasdale, Foxbill grove, within Oswaldtwisle, near Blackbur, 
grocer. 











Tuesday, July 14. 


DECLARATIONS OF DIVIDENDS. 

R. Bullock, Kidderminster, corn factor—first div of 33 4d, any day before Aug. 16, Or 
any Friday after Uct. 6, at Mr Whitmore’s, Birmingham. 

G. Newbold, Stoke-upon-Trent, mercer—first div of 4s 10d, any day before Aug. 16, 
or any Friday after Oct. 6, at Mr Whitmore’s. Birmingham. 

C. Crudgington and T. Southa!), Tipton, Staffordshire, ironmasters—first div of 2s 14, 
any day be‘ore Aug. 16, or any Friday after (ct. 6, at Mr Whitmore’s, Birmingham. 

J.C. Allon, North Shields, brewer—first div of 2s 94, any day before Aug. 16, or any 
Saturday after Oct. 6, at Mr Baker’s, Neweastle-upon-l'yue. 

G. Cradock, Darlington, Durham, ropemaker—second and final div of 3d (in addition 
to 1s 3d previcusly declared), any day before Aug. 16, or any Saturday after Oct. 6, at 
Mr Baker's, Newcastle-upon-Tyne. 

M. Norman, jun., Richmond, Yorkshire, cabinet maker—first and final div of 4s, any 
day, at Mr Hope's, Leeds. 

E. Raisbeck, Dewsbury, Yorkshire, ironmaster—first div of 5s 6d, any day, at Mr 
Hope’s, Leeds. 

J. King, Helmsley, Yorkshire, surgeon apothecary—first and final div of 4d, any 
day, at Mr Hope’s, Leeds. 

R. Hebblethwai'e and J. Hirst, Halifax, dyers—first div of 1s 2d, any day, at Mr 


Hope’s, Leeds. 
BANKRUPTS. 
Jabez Spence Ramskill, late of Great Dover road, Southwark, dealer in rice. 
Willtam Perry, Swindon, Staffordshire, corn dealer. 
Daniel Evans, Merthyr Tydfil, Glamorganshire, carpenter. 
George Henry Way, lute of Glastonbury, somersetshire, innkeeper, 
SCO'CH SEQUESTRATIONS, 
T. Anderson, Abbotshall, Fifeshire, merchant. 
J.D. Young, Glasgow, manufacturing ironmonger. 





Gazette of Last Night. 
BANKRUPTS, 
Joseph Hodson, grocer, Whoplude, Lincolnshire. 
John Pavis, licensed victualler, {hree Colt street, Limehouse. 
Richard Bradshaw Burton and George Bulpir, drapers, Dublin, 
George Sturt, banker, Greenwich. 
John Bodily, farmer, Southam, Warwick. 
James Roberts, steel manufacturer, Smethwick, Staffordshire. 
Benjamin Holmes, boot and shoemaker, Birmingham. 
James Honis, paper stainer, Cheltenham, 
Thomas Ashworth, merchant, Liverpool. 
Jasper Fletcher, auctioneer, Manchestar. 
John Turner, cotton spinner, Oldham, 
John Herdley, tailor, Manchester, 


John Charles Ball, bser-house keeper, Golden cross, Kennington cross, Lambeth, 
Surrey. 
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STATEMENT 


Of comparative Imports, Erports,and Home 


from Jan. 1 to Aug. 11, 1848-9, showing the stock on hand on Aug. 
FOR THE PORT OF LONDON. 


year. 


Consumption of the following arlicles 


ll én each 


those articles duty free, the deliveries for exportation areincluded under the 


East and West Indian Produce, &c. 


SUGAR. 
Imported 





1849 
tons 
47,319 
29.047 
22,292 


1848 
tons 
41,035 
25.927 
21,549 
17,539 


tons 
49,172 
26,804 
26,991 





102,967 98,658 





~ Duty paid 


_—_—— — — 


106,050 


1849 
tons 
22.170 
15,130 
10,'93 


1848 
tons 
28,568 
14,348 
12,870 


1849 
tons 
52,912 
30,993 
23,829 
10,836 eos 


118,560 | 55,776 47,493 


—_— ——_—> — — —— -— 





Exported | 


1,730 
18,133 
6,587 
10,135 


1,471 
4,851 


671 
15,613 
9.312 
9,232 






36,585 ' 12,868 





| 52,828 


524 
6,022 





5 R22 6 


13,683 
1,847 
5,124 { 


348 2,623 
Boy 
610 


5,695 


91),865 
5.227 
7,531 


13,925 | 26,4 26,616 
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PRICE OF SUGARS. —The average prices of Brown or Muscovado Sugar, exclusive 


ser eeere 





Duty paid 





1849 
gal 
674,280) 663.075 
412 965) 329.04 4 B3.R89 
66,330) 18,990 6,300 


$e | ee ee 


1848 1849 
gal gal 
1,523,880 1,298,250 
368,460 

77, 580 


1848 
gal 
453,510 
153,045 


55,025 


1848 
gal 


West India 
East India 
Foreign ... 


wo7 ca 


1,969,920 ! 293 


545 652,580 1,022,220' 753,345 
COCOA,.—Cwts. 

132 
4,811 6, 


. ant. oes 


13,288 
10,267 


14,062 


402i 


186 11,019 
298 2,693 


21,689 


4,943 | 6,484 
COFFEE. 


13,622 
—Cwts. 
- Plant.... 


R68 















































































er ° 
head Fr e. Consumption. 
British Plantation, 
West Indian — sevsecrersereceece 
Feast Tdi oes coe cee vee one vee - 
ae eoee | 
OTEIZD ceecee ++ ceveseeces ecesecees 
Foreign Sugar. | : , ; 
Cheribon, Siam, & ne eo} 5,67 rt 471) &, 5,822 
FIAVANG occ cceccecorcceccccscccscseees| 15,618 13% 485 5,Bo$ me 1 © 
Porto Ricc oo} 2,312 ” : re " 
i ee 96 c y 
: Bens) ccsesensvce scant aynee 13% 02 9 5, 
: j -r j a) ©. 2 2. 
r of the duties :— é 4 
From the British Possessions in America ......... » wi bX 
_ Mauritius ... » 26 1¢ 
om East Indies ......... 26 
The average price Of the twOis cecoscecsoeree 2E 3 
~ MOLASSES. | Imported y pai } 
WeartIndia...cccccecccccessccceccvece | 2,085 | 5,215 { 3552 | 4,293 | 3,647 
RUM. 
Imported exported i Home Consump. | 


s r 
25 7% 
26 10% 
26 4} 
25 103 


per cw 


i 4,29 { 





Stock 

1849 1848 1849 
cal gal | gal 
750,415 £815,480 2,004,795 
404,055; 465,525 
149,985, 124.740 


060 


73,845 
900 


£25,140 2,360,520 2,59 


11,662 
2,44! 


9,910 9,64 


7,672 10,046 





582 | 19,794 


; 



































22,505 7,188 ys? 15,242 13,158 ; 26,785 15,118 
Ceylon sisal 143,773 |108,155 | 5,952 , 21,397 [131,403 | 137,101 | 158,170 | 124,163 
Total BP. 166,279 115,343 6,820 22,379 | 146.645 | 150,259 | 184,958 144,22! 
Mocha ...... 11,352 7.749 634 1,237 8,545 | 6,951 16,068 12,208 
\ Foreign El. 9,520 6,986 4,98! | 19,001 2,219 4,456 | 52,453 32,37: 
Malabar 3l a i ‘ 49 | 151 594 136 
St Domingo.) 5,217 1, 500 2.345 1,522 Hi 33 8,361 2,465 
Hav.&PRic, 1,758 | 26,597 | 1,002 | 26,581 325 4861 9,118) 7,744 
Brazil 22,978 43.758 21,248 48,173 13,82 | 12,58) 37,940) 19,324 
African...... 36 ove oo ose ove 37 l 
Total For.... 50,892 90,590 40,210 96,514 24,921 | 24,658 | 121,37} 74,247 
Grand tot.| 217,171 ‘205,843 ! 47,¢30 118,893 | 171.966 | 174,917 ! 309,329 218,368 
RICE, — | 
Tons Tons | Tons Tons | Tons Tons Tons Tons 
British ET...) 15,435 | 14,909 905 22312] 9,262 9,027 | 19,250) 23,434 
Foreign EI. 2,457 1,183 i73 1,056 911 664 2,190 2,790 
Total.. 17,892 16,092 1,078 2,168 10,173 9.61 ! 21,440 26,224 
PEPPER, Bags Bags Bags isags Bags Bags Bags Mage 
White on 487 1,013 288 169 \* 1,554 2,034 4,235 +,/72 
Black....0000 | 27,692 , 13,080 10,645 | 14,545 \ 17,47 19,993 | 63,337, 48,287 
Pkgs , Pkgs Pk Pkg Pkgs Pke kp 
Kgs gs kes Pkes 
NTI — s 1,052 845 357 186 { 116 
Do. 603 4 33 2 "2 i 564 1,213 
éé CAS. LG | 3,403 | 7,820] 1,723) 6,665 9 06 mae - 624 
CINNAMON. 2,888 »,018 | 3,303 3,387 5 642 3,2 3,214 
bags bags bags bags nee bars | ba es 
a Zz g a ags ags bags 
PIMENTO 12,424 ) 29,069 8,2!8 | 15,961 4,633 2,239 2,270 3,904 
f = . 
* Raw Materials, sa Stuffs, &c. 
; Serons Seror sySerons Serons { Serons | Serons Serons | Seron 
Cocutngal 5,463 5,874 eee 5,659 7,608 ,; 2,771 3,165 
= chests chests | chests chests he sts ‘shea Leleoe iete 
t t chests chests 
: | LAC DYE 86) 1,438) ae 1,653 2,364 | 5,90 3,495 
> — — i — —— — 
tons tons j tons tcns 1 tons tons | ton 
j x , a 29 & aua 8 tons 
Locwoop... 3,321 2,673 i ose aw 3,551 3,450 218 996 
FUST 84 S478 3 is 1,237 155 589 
} INDIGO. 
et — | chests chests chests j chests | chests j chests | chests 
| East India 7,395 | 27,445 exe 16,445 | 19,262 33,101 | 37,132 
Spanidh serons serons |] serons serous | serons | serons | serons' serons 
S PATISD 00... 54 55 7 § ” 
‘ panis 1,054 1,558 ooo ooo 873 1,704 1,946 923 
. cs SALTPETRE. 
Nitrate of r . { 
Detate ... . ae tons tons tons tons | tons tons 
is Sa +, 134 eee eee 4,778 3,8*8 § 3,056 3.9992 
et Nitrate of a ‘ — 
> Soda ...... 639 5.0! 3 es am 
+ _Sorif . |. 1,55: 670 | 2,789 
r 7 
: ‘ COTTON, 
= : bags ) — 
as American... 1727. 2,61 le =| = = | 
ie Brazil ..... 272 - _ ooo 1,438 1,463 G04 1,680 
‘ Neamt indis 22.932 “ aid eee eee a 43 5G 408 210 
2a ¢ Liverpi., al *, ~~ 29,453 23,100) 42,145) 27,714 
; kinds...... 1,156,180 1 143 637 8} . 
§ & 310 129 nai Se 
: : os 84.4) 131,55 $54,050 1,036,541) 601,004 663,740 
Ra ft Total... 1,180,411 1 14.610) 1 pent 
; 1,450 : 
1 ,450,66 84,610) 131,590 855,964 1,061,607 644,457 693, 344 
eat 
7. 
. = 
‘> 











| in advance ; 
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CALLS FOR AUGUS7. -— 
Amount per Share. 
Date - ~ Number 
when Already of 
due. paid. Called. Shares, Total. 
s a sd £ 
Aberdeen, New, 84! su. 4 «+ 4 5 0 oe 2 0 0 oe 33,200 ... 66,406 
Buckinghamshire,original 20 .. 164 O 0 we 1 6 O + 45,428 ... 59,056 
Bolton, BY ckburn, Clithe- 
roe, W.Yorkshire,A. 1 oo 18 0 0 ww 1 0 0 «. 12,090 ... 12,000 
Cork and Bandon —"" 1 oo 40 0 O we 210 O we 4,66 .. IL 515 
Jublirn, Dundrum, an 
Rathfarnham seovcccee 25 oo 710 0 wo 1 & O om 8,000 ... 10,000 
Hasgow, Paisley, & Ayr, 
et Sh 644, Oa ONO ee. st 
Great Northern, New, 5 
’ per cent Preferences. 31 ess 5 @ 0 we 310 8 os 03,068 232,670 
Killarney and Valentia.. : 20 ave . 20 0 ww 3 1,0 GO wn. 60,000 
verpool,Crosby,& South- 
- aa, 1 we 8 0 O we 2 0 O we 11,200 ... 22,400 
c , We ste n 
——— North We es erm 2% .. 30 0 0 5 UV O as 8,642 ... 43,210 
Manchester, Sheffie! a, ‘and 
sn LincolnGt.G.&S.,201 8 ww 17 0 0 w 2 0 0 ww. 32,750 .. 65,500 
Ditto, 122 108..0cc0-cese0000 8 ove 10:12 6 1 5 0 ww. 16,000 .. 20,000 
Ditto, S.and L., 25/ ... 8 ww. 20 0 0 210 0 .. 34,000 .. $5,000 
Ditto, Extension .....-00 8 ov ee 2130 O ace nee a a 
Manchester, “uxton, Mat- 
lock, and M. Juuetion 1 . 410 0 ww 90 10 0 ses 89,500 ... 41,250 
NewmarPhet ooo scereseveveeece l 210 0 ow 2 O 0 we 14,000 eee 28 ;000 
North tritish, New 5/1 
Prefarencescccecceocecse LL ooo 21 0 O oe 1 O O we 104,833 ... 104,588 
Shropshire Union, 26/... 2 .» £9 °° 010 0 .. 165,000 ... 82.500 
Windsor, Staines, and 8. 
Western.ccccccccccccccese 22 12 0 O w. 2 0 O we 50,000 ... 100,000 
Total cnccmcemmmenenpenes TADS 


EPITOME OF RAILWAY NEWS. 





LONDON AND NorTH-WESTERN.—The half-yearly statement of the capital 
and revenue accounts of this company, up to the 30th of June last, has just been 
issued. The statement of the joint-stock capital shows that 16,243,765l has 
been received; that 167,438/ of calls are in course of payment; and that 
4,988,6182 remains to be called up, making a total share capital authorised to 
be raised of 21,318,182, The capital account indicates that 26,225,288/ has 
been received, including 9,778,470/ loans on debentures, and 203,052/ calls paid 
and 26,251,6351 expended, of which 18,599,163/ have been ex- 
pended on the main and branch lines open for traffic, 2,353,258/ on branch lines 
aa completed, 740,878/ on lines opened in which the company have an interest, 

3,402,570/ on lines not completed in which tle company have an interest, and 
191,006/ on parliamentary expenses for branch lines and for opposition to the 
extension of the broad gauge, leaving a balance against the company of 26,3471. 
The receipts on capital account during the pa-t half-year amounted to 442,5771 
on shares; and 152,202/ on loans; total, 594,779/. The expenditure during the 
same period amounted to 1,199,943/, of which 175,101/ was expended on sta- 
tions, carrying stock, lands, and buildings for main line and branch«s open for 
traffic, and the remainder on branch lines, and on lines in which the company 
have an interest. The debenture account shows that debentures for 9,778,469/ 
have been issued, under the seal of the company, of which 4,142,748/ has been 
applied in payment of calls upon shares in, and raised omy for the use of 
subsidiary lines connected with the company, leaving 5,635,7211 applicable to 
capital expended on the main line and branches, The working stock account 
shows that 66.875/ has been charged to capital account during the j ast half- 
yeor for additions thereto, and that 1,864,932/ in the whole had been expended 
thereon, including 103,396l for 47 engines and 47 tenders in store for new lines 
not opened, leaving the cost of the working stock in use 1,761,538/. The length 
of railway worked by this stock is 669} miles, and the average cost of it per 
mile 2,631/. The working stock consists of 504 locomotives, 509 tenders, 1 
state carriage, 451 first class, mail, and composite carriages ; 416 second class, 
third-class carriages, 26 travelling post-offices, and tenders; 246 horse 


999 


2 | boxes, 228 carriage trucks, 144 guards break and parcel vans, 25 parcel trucks, 


6,278 waggons, 117 sheep vans, 11 trucks and trolleys, 1,155 sets of crib raila, 
4,751 sheets, and 162 horses. The preceding include 19 locomotives and 19 
tenders, 25 first claas carriage2, 19 horse-boxes, 8 vans, 68 waggons, and 1 truck, 
added tothe stock during the past half-year. The revenue account for the 
half-year ending June 80 states that the sum of 1,062,847 has been received, 
including 29,800/ for rents, interest on calls in arrear, and assumed receipts from 
the Lancaster and Carlisle and Caledonian Companies. The expendi ture amounts 
to 417,916/, including 28,092/ for rates and taxes, and 23,276l for government 
duty, leaving a profit of 644,9307. Out of this sum is deducted 111,882/, inte- 
rest on loans; 7,722/, loss on the North Union guaranteed dividend ; 1,000/, on 
the Scottish Midland; 4,090/, expenses ot Peterborough station; 3,131] for 
rent, and 7,525/ set apart for renewal of rails, leaving a ‘balance of 509,669), to 
which is added 71,4941, the balance from the last account, making the disposable 
balance 551,163/. It is proposed to pay a dividend of 34 per cent for the half- 
year out of this sum, amounting to 565,661/, and carry the balance, 15,502/, to 
the next account. The interest on loans account states the gross amount under 


| this head for the half-year to be 231,817/, of which 119,9351 is charged to capi 


a 


\ 


tal, and the remainder, 111,882/ to revenue, The renewal of rails account shows 
that 35,755! has been set apart from the net revenue for that purpose, and that 
42,7011 had been expended on that account, leaving a deficiency under that 
head of 8,926/. If this sum had been charged to revenue, having been expended 
during the half-year, it would have reduced the balance of 15,502/, proposed to 
be carried to the next account, to 6,576/. 


RAILWAY ‘SHARE ‘MARKET. 
LONDON, 

Monpay. Aug. 13.—The railway share market was generally further de 
pressed to-day, and business in Great Western, North Western, and most other 
lines, was effected at deprecia‘ed prices. 

TUESDAY, Aug. 14.—The railway share market was better towards the close 
of business, prices then gcnerally showing a favourable reaction. In the early 
part of the day there was great depression in this department. 

WEDNESDAY, Aug. 15.—The railasy market did not present an active appear- 
ance to-day, but quotations, considering the general position of business, were 
tolerably well maintained. 

THURSDAY, Aug. 16.—The railway market was towards the close of business 
decidedly firmer, the settlement of the account having progressed satisfactorily, 
and prices in some cases were quoted higher. 

FRIDAY, Avg. 17.—The Great Western Railway meeting seems to have gone 
off much more amicably than was expected, and the shares are firmer, but eales 
have been pressed in Caledonian, Marans and North Western, all of which are 
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Za 43/44 


"16600 50 “50 | SO |ADETACEN ooo eee see see eee sorsneees 
83200} 8}; 68) — Preference .sssccesereeseres 
95000) 20 | 6 |Ambergate, Not. and Boston 
50000} 20 | 20 |Birmingham & Oxford Junc- 
tion, calls duly paid, or 
| With & QUATANTEE «se seseereee 
Lee 20 | — without a guarantee ...... 
35000 20 | 10 Birmingham, Wolverhamp- 
ton, and Dudley, calls duly 
paid, or with a guarantee.. 
oe | eve | 10) — without a guarantee... 
, 55500) 2748/2748 Birmingham, Wolverhamp- 
| ton, and Stour Valley ...... 
12600) 26 |144s Boston, Stamford, and Birm. 
15000) 100 | 90 Bristol and Exeter ++ +++se+++ 
15000) 334) 27g — Thirds ....s.s00 +00 
45428) 174)/324s Buckinghamshire -. ese eee 
420 50 | 50 Caledonian...... +++... 
74518) 10 | 10 | — Preference ....0.-+++0 
42000} 50 | 5C Chester and Holyhead... 
31256 15 — Preference ....sseeceeceeeee 
22806 25 East Anglian—L. and E. 
| BNA L. And Dy seeree senses vee 
10030) 18 | — E.and Ha... .scces 
34285. 34 — E.and H., 6 per ct pref.. 
Stock 20 Eastern Counties... 
67592 10 | — New, guar. 6 per cent ... 
144000} 64) 6 
144000} 64 6@ — Ditto, NO. 2 ce -cscereeeene 
50\50 (, — Northern and Eastern, 
14400 } { 


| 6 POT CENt...eeeees 
50/56 — —S5percent .. 
12208 124) 124 — — 3 Shares .. 
6156) 50 | 43 | — — N@Wesseeee 
35435) 25 | 25 East Lancashire . 
48!65 25 | — New...... ° 
34720 GE — New 3 Shares .secceceenee 
46140 63 — 6 per cent Preference 2 


seceeene 


25 East Lincolnshire. seo . 
Stock All \Edinburgh ANd G1 SLOW ses eee 
28125 20 | -- 4 Shares. 
224606 2¢ |Great Northern. stone sannaseniene 
of 25/) 12%, 124) — @ shares, A, deferrod...... 
each | !2g) 73] — gshares, B, 6 per cent 


24000 


+e ee eee cee eee renee 


— Extension 5 perct. No. 1) 


| Shares... ws eee seeseneeseneeee! 


London: | 

iM.| FP. || 

20 | 193 

7, 6% 
§ ccccee 

OB lecvcee 

234 223 


| | Stock) 50 
44254) 9, 9 — Guaranteed 5 per cent, 


16 | sores 
LAB seovee 
' 

CC 
7h 7% 
66/65 | 
198 ecccse \ 
5B svesee 
224 225 


60000 10 | 10 
70000 10 1 


28 sevsee 


18800 33 


78679) 5 
43077| Av. 122 London and Greenwich ...... 


The highest prices of the day are given. 
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18000) 50 
18009) 164 10 
18000; 50 
18400) 50 


50 Lancaster and Carlisle ......' 55 
— NOW... coccccccccsccsscssecccse| 


50 Leeds and Bradford... ..seess 
50 Leeds & Thirsk....0... +00 sereee 
—2 BO | <= ew ceccencssscocscecccssess 


8006; 25 25 
50 \London, Brighton, & S.Coast ¢ 
late Croydon Thirds . 

$219, 50 50 | — Pref. Con, 5 PC sseresere 
1640| 50 50 | — Do, do. 1852... 
5 | — New, guaranteed 6 p. c.. 
1136. 20 | 20 | — Preference or Priv. «+++ 


— 4 Shares L. & B. 


— i0/ Shares M. & B. (a)..+ «+++ 


— 10/ Shares M.& B.(c)... 4 


i Stock! «- | 40 London and South Western 3¢4 


MO scone 
84 8 
Lig 11g 


TB avers 


7% eeneee 


coves) 64 
57 seeeee 


18000 25 ) 23 


41200 124) 125 
87 00 10 lu 


“| 4b 4 \ 


‘ | eeeeee 1 
29 ceases 
42 41 
16 seveee 
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46500) 50 

6000! 40 | 34 
106512) 163, 169, — Thirds ......... 
34142, 50 5 | 
82500, 16 | 


32750 20/ 19 


28000 25 | 22¢ 
16800 25 | 25 
43210 162s) 823 


424, — New Shares oes seveee 
— NOW cs cee cee cones 


— New Scrip, 1848, pref. .. 
5 Manchester, Buxton, and 
] ]  MAACIOCK, .c00cecccccceee coscoecee 
7000) 100 100 Manchester, Sheffield, and 
Lincolnshire ...secsees+reeeeee 
— 4 Shares, No. 1. 
4 Shares, No. 2, 
& Shares, No. 3.....0+00000 
New, 16/ preference...... 
Gt, Grimsby & Sheffield 
Oe coe cee cee cocesceccece vee vee ss 
DO, ccoccece 
Sheffield and Lincolnsh. 
Grimsby Dock co.cc Il 
Manchester and Linco!n 
UD 10D cecccccsseccccccceses 


0640 25° 25 


2000 50 | 50 


6000 125} ily 
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— Preference 6 percent.... 39! 
87900) A Av, 124 London and Blackwall ...... 4a 
— Extension ......sccccoscesee cveee| coe ses 


Stock/100 100 London & North Western ... 128 ji 294 
55000! 25 | 22 
114 168380, 25 12 

65820 20 2 
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— Fifth Shares ...cccccessseve 689 
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13 cccces 
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96000) 
78460) 
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40800 
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i00 | — Birmingham and Derby 41 cccoce 
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io 2 
— Guarinteed 5 per cent... 19 18 
| — Guaranteed 5g per cent. 42 43 
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GE — } SNATES cee ereceeevecee 3 23 
ih we anunianenianenia O sekate 
34 — Preference wecrcoccccccceesse BF 3B 
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25 Scottish Central cccccsccseee 23 «29 
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Capital | Amount | Average | pe 
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Loan. per last | per mi.-. 
Report. 


1845 | 184 


500,000 481,742 
1,088,804 | 
76,384 
2,722,845 

4, $65,135 

3,358,217 | 
778,565 | 
385,358 
£60,180 
1,445,400 | 1,247,446 
2,890,000 | 2,644,378 
2,695,000 | 2,024,232 

12,556,829 12,012,232 
3,000,000 2,628,519 
2,416,333 3,782,702 
2,800,000 2,574,331 

866,666 352,846 
8,200,000 3,636,033 
3,5C0,000 3,198,787 

15 448,913 11,608,815 | 

14,202,045 9,218,450 
1,500,000 1.476,808 

25,900,000 25 077,942 
1,400,000 1,345,543 
7,762,828 6,502,596 
9,952,756 7,490,688 
7,600,000 5,189,169 | 

14,000,00@ 14,042,340 
1,':00,200 944,243 

560,000 500,000 
8,500,000 | 3,464,592 
2,000,000 1,995,300 
2,360,000 2,272,176 
1,673,333 1,364,228 
1,604,532 | 1,069,617 
8,191,000 | 8,116,914 
2,397,000 1,909,832 

900,000 879,111 

800,099 716,146 

6,000,000 | 5,640,612 
4,500,000 | 4,418,378 


12,677 wb ove 
2,200,000 | 1 
1,000,000 \. 
3,009,000 
5,460,000 
3,696,393 
800,000 
400,000 
700,000 


56,170 
32,033 
34,504 
40,000 
22,241 
48,169 
13,900 
18,345 
45,992 
28,510 
39,128 
35,047 
34,955 
25,743 
37,904 
33,059 
21,325 
46,870 
43,750 
21,097 
42,414 
244,600 
89,275 
34,519 
40,°5S 
31,333 
18,885 
13,513 
33,637 
23,754 
37,900 
30,316 
22,757 
49,797 
34,724 
20,501 
19,890 
20,891 
17,251 
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68,050 | 43 | 29 | 2 
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9375, 8 8 


43 


aeeeee 


— New guaranteed.......0008 10} 
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2 5% 
27600 
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20000 
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42000 
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| 285000 


56900 
37500 


14000 


26650 
6700 


27500 
12500 
2186 
2880 
2416 
50000 


30000 | 


Stock 
126000 
159000 


Stock 
62950 
50000 


44422 


75000 
66000 


10000 2! 
loouv0 ¢ 
2200.0 
10° 000 
38500 
150000 

ooo | eee 
50000 20 
400006 20 
130000 20 


400000 20 


80006 20 
72000 20 
250000 20 
40000 20 
31000 20 
80000 20 
3°76 20 
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Name of Railway. Week 


ending Passengers, 


parcels, &e, 


1849 


Birkenhead, Lancash , & Chesh. 
Bolton, Biackburn, Clit., &W.Yk 


£ 
Belfast & Ballymena ... oe §=Aug. 471 


sd 
13 4 


&71 19 9 
257 15 4 


Bristol and Exeter... ove 2 3955 @ 2 


Caledonian eee ove oe July 


Chester and Holyhead... ee «Aug. 2511 


| Dublin & Drogheda .,., eco 

| Dublin & Kingstown.. eco 
Dundee, Perth, & Aberdeen. ove 

| East Anglian eee ese eee 
Edinburgh & Glasgow eee 
Edinburgh & Northern ate 
Eastern Counties & N. & E. 21 6 
East Lancashire ove eco 
Eastern Union eco eee 
Glasgow, Kilmarnock, & Ayr 
Glasgow, Paisley, & Greenock 
Great Northern & East Lincolns. 
Great Southern & Western (I.) 
Great Western ove 
Lancashire & Yorks hire eee 
Lancaster & Carlisle ... ove 
London & North Western, &c. 
London & Blackwali ,,. oes 
London, Brighton, & S. Coast 
London & South Western ... 
Man., Sheffid., & Lincolnshire ‘1 3 
Midland, Bristol], & Birm. ... ! 
Midland Gt. Western (Irish) | 12. 
Monkland eco 4 


1782 12 1 


51 


ene eereee 


8 10 


1380 i4 6 


700 18 2 


Pee eee eee eee renee 
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1916 10 9 
1402 11 8 
895 13 4 


443% 18* 6 


eeeceeee 


000 reeeee 


2 0 


00 Fee ee ree 


33i 


59 


1 3 
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North British ... 12 2172 9 5 


Paris & Rouen... 4 


<0 Cte ee eee eee eee 


Rouen & Havre © ccemenndinneees 
Scottish Central on on 12 1149 10 4 


Shrewsbury & Chester 12 
South Eastern... soe 


913 14 2 
#i0414 12 9 


| South Devon ... eee | 5 1809 17 3 


Taf Vale me 
Ulster ... - eee 

| York, Newcastle, & Berwick 
York & North Midland 


11 sevcesecesee see cee 
5 scocosccccie see see 
12 6696 10 6 
4 526412 8 
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Name of Company. 
M.| F. 
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igs | (Nor. W. Min. ome eueecevese seecse 
9— Halves estiene ee 
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B | Ge Bee asccesccccsees 
10 — 8 per cent preference . 
5¢ Shropshire Union..........-ss8 
50 Seuth Devon...... 
25 


| Amount 
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334 South Eastern (Dover) ...... 
32, — No.1 
30 —WNo. 
30 — No. wa on 
10 — No. 4, eaatetowed 
{io — No. 4, scrip.. 
38 South Wales.. “ ove 
10 South Yorkshire, Doncaster, 
| OO Geode ccc cocccccccccsseccce 
14} Sheffield, Rotherham, and 
| Goole (N.div.),gua. 5 p. ct. 
8 Taw Vale Extension ‘ 
174,Thames Haven Dock and 
RAUL WEY ccc ccscccccccccccccccces cooesel oceans 
6 Vale of Neath. cee cee cesecccceses ceecee| coe 
20 Waterford and Kilkenny ow. 4 
50 Wear Valley, 6 per ct. guar. ...00 
23 -- -- _ 304 
ib — -- -— 
12 Windsor, Staines, & South- 
i ee ose 
45 Wilts, Somerset, and. Wey- 
mouth ... covcscccsece Ol | 
25 York, Newcastle, & Berwick 20 | 
20 | — York & Newcastle Ext. 134 
8|— G. N. E. Purchase or 
Bo eee 
York and North Midland ... 
10 | —= Preference ...... s+ seeeereee 
— East and West Riding 
Extension 2.002. cccccccceeee 
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5 Anglo-Italian, late Italian & 
ON AUSTIiAD 0.00000 cee ves eee 
20 Boulogne and Amiens......... 6% 64 
20 Central of France (Orleans | 
ANA VierZON) ose secececes see coe vee 

Bb TORERCRIIE ccs cseensesnenee 

74 Dutch Khenish 

34 Kast Indian } 

5 Great Indian Peninsula ...... 

1¢s Do do eteene 

7s Louvain a la Sambre ...... 

7¢ Lux eaten scree 
10 Do eee eees 
20 Namur and Liege  ...coscecces, 
143 Norther o: France «se... 

7 Orleaus and Borde.ux ,...... 
{ 11 Paris and Lyons ..... 
10 Do do vec lecceee coccce 
All Parisand Orleans ecoet BE coccee 
All Paris and Rouen ...... .ee0+--/ 219 21 
li Paris&StrasburgConstituted) 54 ...... 
20 Rouen and Havre .,...... +. 103 eee ce 
20 Sambre and Meuse....... - 
ll Tours & Nantes Constituted = 3 
84 West Flanders.. sececee! oe *+ eee 
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